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3DUW�9,,���3URSHUW\�&RQWURO�

&KDSWHU�����*HQHUDO�3URYLVLRQV�
������ 'HILQLWLRQV�

$JHQF\&DQ\�VWDWH�RIILFH��GHSDUWPHQW��ERDUG��FRPPLVVLRQ��
LQVWLWXWLRQ�� GLYLVLRQ�� RIILFHU�� RU� RWKHU� SHUVRQ�� RU� IXQFWLRQDO�
JURXS�� KHUHWRIRUH� H[LVWLQJ� RU� KHUHDIWHU� FUHDWHG�� ZKLFK� LV�
DXWKRUL]HG�WR�H[HUFLVH��RU�WKDW�GRHV�H[HUFLVH�DQ\�IXQFWLRQ�RI�
WKH� JRYHUQPHQW� RI� WKH� VWDWH�� H[FOXGLQJ�� KRZHYHU�� DQ\�
JRYHUQLQJ� ERG\� RU� RIILFHU� RI� DQ\� ORFDO� JRYHUQPHQW� RU�
VXEGLYLVLRQ� RI� WKH� VWDWH� RU� DQ\� SDURFKLDO� RIILFHU� ZKR�
H[HUFLVHV� IXQFWLRQV� FRWHUPLQRXV� ZLWK� WKH� PXQLFLSDOLW\� LQ�
ZKLFK�KH�SHUIRUPV�WKRVH�IXQFWLRQV��

$JHQF\� 3URSHUW\� 0DQDJHU&WKH� RIILFHU� RU� HPSOR\HH�
GHVLJQDWHG� E\� WKH� KHDG� RI� WKH� DJHQF\� DV� SURSHUW\�PDQDJHU�
IRU�WKH�DJHQF\��

&KDULWDEOH�2UJDQL]DWLRQ&DQ� RUJDQL]DWLRQ� DXWKRUL]HG� DQG�
GRLQJ� EXVLQHVV� LQ� WKH� VWDWH� RI� /RXLVLDQD� ZLWK� LWV� SULPDU\�
SXUSRVH� EHLQJ� WKH� SURYLGLQJ� RI� KHOS� DQG� DVVLVWDQFH� WR� WKH�
QHHG\�� E\� SURYLGLQJ� GLUHFW� DVVLVWDQFH� RU� LQGLUHFW� DVVLVWDQFH�
WKURXJK� DQ� LQVWLWXWLRQ�� RUJDQL]DWLRQ�� RU� IXQG� HVWDEOLVKHG� WR�
KHOS� WKH� QHHG\�� � 6DLG� RUJDQL]DWLRQ�PXVW� KDYH� DQG�PDLQWDLQ�
DQ�,56�6HFWLRQ�����VWDWXV��

&RPPLVVLRQHU&WKH� FRPPLVVLRQHU� RI� WKH� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ��

'LYLVLRQ&WKH�'LYLVLRQ�RI�$GPLQLVWUDWLRQ��

(GXFDWLRQDO�2UJDQL]DWLRQ&DQ�RUJDQL]DWLRQ�DXWKRUL]HG�DQG�
GRLQJ� EXVLQHVV� LQ� WKH� VWDWH� RI� /RXLVLDQD� ZLWK� LWV� SULPDU\�
SXUSRVH� EHLQJ� WKH� LPSDUWLQJ� RI� NQRZOHGJH� RU� VNLOO� WKURXJK�
V\VWHPDWLF� LQVWUXFWLRQ�E\� WKH� WHDFKLQJ�RI� VWUXFWXUHG�FRXUVHV�
DW�UHJXODUO\�VFKHGXOHG�LQWHUYDOV��

+HDG� RI� WKH� $JHQF\&WKH� LQGLYLGXDO� UHVSRQVLEOH� IRU� WKH�
DGPLQLVWUDWLRQ�DQG�RSHUDWLRQV�RI�WKH�DJHQF\��

/RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� 'LUHFWRU&WKH�
LQGLYLGXDO� LQ� WKH� /RXLVLDQD� 3URSHUW\�$VVLVWDQFH� 6HFWLRQ� RI�
WKH�'LYLVLRQ�RI�$GPLQLVWUDWLRQ�ZKR�KDV�EHHQ�GHVLJQDWHG�E\�
WKH� FRPPLVVLRQHU� DV� WKH� SHUVRQ� UHVSRQVLEOH� WR� WKH�
FRPPLVVLRQHU� IRU� WKH� DGPLQLVWUDWLRQ� RI� WKH� 6WDWH� 3URSHUW\�
&RQWURO� UHJXODWLRQV�� �7KH�UHVSRQVLELOLW\�RI� WKH�GLUHFWRU� LV� WR�
GHYHORS�DQG�RUJDQL]H�WKH�DJHQF\�XQLWV�QHFHVVDU\�WR�FDUU\�RXW�
WKH�UHTXLUHPHQWV�DQG�IXQFWLRQV�RI�5�6���������HW�VHT��

3URSHUW\&DOO� WDQJLEOH�QRQFRQVXPDEOH�PRYHDEOH�SURSHUW\�
RZQHG� E\� DQ� DJHQF\� ZLWK� WKH� H[FHSWLRQ� RI� SURSHUW\�
VSHFLILFDOO\� H[HPSWHG� E\� WKH� FRPPLVVLRQHU�� � 7KH�
FRPPLVVLRQHU� KHUHE\� GHVLJQDWHV� WKDW� VWDWH�RZQHG� WLPEHU�
VKRXOG� EH� FRQVLGHUHG� WR� EH� PRYHDEOH� DQG� VWDWH�RZQHG�
SHFDQV� VKDOO� EH� FRQVLGHUHG� WR� EH� QRQFRQVXPDEOH� IRU�
SXUSRVHV� RI� WKH� /RXLVLDQD� 3URSHUW\� &RQWURO� /DZ� �5�6��
�������HW�VHT����

��� 7LPEHU� DQG� SHFDQV� DUH� FRQVLGHUHG� PRYHDEOH� DQG�
QRQFRQVXPDEOH� IRU� WKH� SXUSRVH� RI� VDOHV� DQG� DUH� QRW� WR� EH�
LQFOXGHG�LQ�WKH�DJHQF\
V�LQYHQWRU\�RI�PRYHDEOH�SURSHUW\��

5HOLJLRXV� 2UJDQL]DWLRQ&DQ� RUJDQL]DWLRQ� DXWKRUL]HG� DQG�
GRLQJ� EXVLQHVV� LQ� WKH� VWDWH� RI� /RXLVLDQD� ZLWK� LWV� SULPDU\�
SXUSRVH� SHUWDLQLQJ� WR� RU� WHDFKLQJ� D� JHQHUDOO\� DFFHSWHG� DQG�
SUDFWLFHG�UHOLJLRQ�ZLWKLQ�WKH�VWDWH��

6XUSOXV� 3URSHUW\&DQ\� PRYHDEOH� VWDWH� SURSHUW\� ZKLFK� LV�
GHHPHG�WR�EH�RI�QR�IXUWKHU�XVH�WR�DQ�DJHQF\��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6����������5�6��������������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG�/5������ �0DUFK� ������� /5� ������ �0D\�
������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ�� /RXLVLDQD� 3URSHUW\�$VVLVWDQFH�$JHQF\�� /5� ������
�)HEUXDU\��������/5���������2FWREHU��������
������ ,QYHQWRU\�&ODVVLILFDWLRQ�&RGHV�

$�� $� OLVWLQJ� RI� LWHPV� RI� VWDWH� SURSHUW\� DOSKDEHWL]HG� E\�
WKHLU� FRPPRQO\� XVHG� QDPHV� ZLOO� EH� GHYHORSHG� DQG�
PDLQWDLQHG� E\� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\�
GLUHFWRU� RU� KLV� GHVLJQHH��$� FRGH� QXPEHU� UHSUHVHQWLQJ� HDFK�
LWHP�ZLOO� EH� GHVLJQDWHG��7KHVH� FRGHV� DQG�RQO\� WKHVH� FRGHV�
DUH�PDQGDWHG�IRU�XVH�LQ�LQYHQWRU\LQJ�PRYHDEOH�SURSHUW\�E\�
DOO�VWDWH�DJHQFLHV�VXEMHFW�WR�WKH�SURYLVLRQV�RI�7LWOH����RI�WKH�
/RXLVLDQD�5HYLVHG�6WDWXWHV��

%�� 7KH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�XVH�WKH�PDQGDWHG�
FODVVLILFDWLRQ� FRGH�ZKHQ�FRPSOHWLQJ� WKH� FODVVLILFDWLRQ� FRGH�
ILHOG�RQ�WKH�/RXLVLDQD�3URSHUW\�&RQWURO�7UDQVPLWWDO�IRUP�DQG�
WKH�FODVVLILFDWLRQ�FRGH�VHFWLRQ�RI�WKH�%)����IRUP��

&�� :KHQ� DQ� ,WHP� KDV� QRW� EHHQ�$VVLJQHG� DQ� ,QYHQWRU\�
&ODVVLILFDWLRQ� &RGH�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� PXVW�
FRQWDFW� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� IRU�
DVVLJQPHQW� RI� D� QHZ� FRGH� QXPEHU� EHIRUH� VXEPLWWLQJ� WKH�
/RXLVLDQD�3URSHUW\�&RQWURO�7UDQVPLWWDO�IRUP��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
�������DQG�5�6����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� /5� ������ �0DUFK� ������� DPHQGHG� E\�
2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������)HEUXDU\��������/5��������
�2FWREHU��������
������ $JHQF\�1XPEHUV�

$�� 7KH� DJHQF\� QXPEHU� DQG� VXE�QXPEHU� DUH� QXPEHUV�
DVVLJQHG�WR�WKH�DJHQF\�E\�WKH�/RXLVLDQD�SURSHUW\�DVVLVWDQFH�
DJHQF\� GLUHFWRU� RU� KLV� GHVLJQHH�� � 7KLV� VDPH� QXPEHU� LV� WKH�
ILUVW� ILYH� GLJLWV� RQ� DOO� RI� WKH� DJHQF\
V� VWDWH� RI� /RXLVLDQD�
LGHQWLILFDWLRQ� WDJV�� � 5HTXHVWV� IRU� QHZ� RU� DGGLWLRQDO� DJHQF\�
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QXPEHUV� VKRXOG� EH� GLUHFWHG� WR� WKH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH�$JHQF\�GLUHFWRU�RU�KLV�GHVLJQHH��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ�RI�$GPLQLVWUDWLRQ��/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��
/5���������2FWREHU��������

&KDSWHU�����6WDWH�3URSHUW\�,QYHQWRU\�
������ $SSRLQWPHQW�RI�3URSHUW\�0DQDJHUV�

$�� 7KH� KHDG� RI� WKH� DJHQF\� VKDOO� GHVLJQDWH� RQH� RI� LWV�
RIILFHUV�RU�HPSOR\HHV�DV�DJHQF\�SURSHUW\�PDQDJHU���,Q�FDVHV�
ZKHUH�DQ�DJHQF\�RZQV�D�ODUJH�DPRXQW�RI�SURSHUW\�VLWXDWHG�LQ�
PRUH� WKDQ�RQH� ORFDWLRQ��7KH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�
$JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH� PD\� DXWKRUL]H� WKH�
DSSRLQWPHQW� RI� PRUH� WKDQ� RQH� DJHQF\� SURSHUW\� PDQDJHU�
ZLWKLQ�DQ�DJHQF\��7KLV�DXWKRUL]DWLRQ�VKDOO�EH�LQ�ZULWLQJ�DQG�
JUDQWHG�RQO\�XSRQ�WKH�UHTXHVW�RI�WKH�KHDG�RI�WKH�DJHQF\��7KH�
KHDG� RI� WKH� DJHQF\� VKDOO� QRWLI\� WKH� FRPPLVVLRQHU�� WKURXJK�
WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH�� LQ� ZULWLQJ�� RI� WKH� DSSRLQWPHQW� RI� HDFK� DJHQF\�
SURSHUW\�PDQDJHU�JLYLQJ�KLV�QDPH�DQG�GRPLFLOH��7KH�DJHQF\�
SURSHUW\�PDQDJHU
V�VLJQDWXUH�VKDOO�EH�SODFHG�RQ�WKLV�OHWWHU��

%�� 7KH� KHDG� RI� WKH� DJHQF\� VKDOO� QRWLI\� WKH� /RXLVLDQD�
3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH� LQ�
ZULWLQJ�SULRU�WR�WKH�GDWH�DQ\�DJHQF\�SURSHUW\�PDQDJHU�FHDVHV�
WR� IXQFWLRQ� LQ� WKDW� SRVLWLRQ�� 7KH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH�$JHQF\�GLUHFWRU�RU�KLV�GHVLJQHH�VKDOO�FRQGXFW�DQ�
H[DPLQDWLRQ� RI� WKH� SURSHUW\� LQYHQWRU\� UHFRUGV� XQGHU� WKH�
MXULVGLFWLRQ�RI�WKH�DJHQF\�SURSHUW\�PDQDJHU��2Q�WKH�EDVLV�RI�
WKH� UHSRUW� RI� WKLV� H[DPLQDWLRQ� DQG� WKH� QH[W� DFFHSWHG�
FHUWLILFDWLRQ�RI�PRYHDEOH�SURSHUW\� LQYHQWRU\�E\� WKH�DJHQF\��
WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH� VKDOO� DSSURYH� WKH� UHOHDVH� RI� WKH� DJHQF\� SURSHUW\�
PDQDJHU� IURP� UHVSRQVLELOLW\� DQG� OLDELOLW\� RU� VKDOO� PDNH� D�
ZULWWHQ�UHSRUW�RI�DQ\�GHIHFWV�LQ�WKH�UHFRUGV�RU�GDPDJH�WR�RU�
VKRUWDJHV�RI�SURSHUW\��,Q�FDVHV�RI�GDPDJH�WR�RU�VKRUWDJHV�RI�
SURSHUW\�� WKH� FRPPLVVLRQHU� VKDOO� WDNH� VWHSV� DV� QHFHVVDU\� WR�
VDWLVI\�WKH�FODLPV�RI�WKH�VWDWH��DV�SURYLGHG�E\�5�6����������

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6���������DQG�5�6�����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�RIILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ�� /RXLVLDQD� 3URSHUW\�$VVLVWDQFH�$JHQF\�� /5� ������
�)HEUXDU\��������/5���������2FWREHU��������
������ )DLWKIXO�3HUIRUPDQFH�RI�'XW\�%RQG�

$�� :KHUH� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\�
GLUHFWRU�RU�KLV�GHVLJQHH�KDV�DSSURYHG�WKH�DSSRLQWPHQW�RI�RQH�
RU�PRUH�SURSHUW\�PDQDJHUV�ZLWKLQ�DQ�DJHQF\��HDFK�SURSHUW\�
PDQDJHU� VKDOO� EH� FRYHUHG� E\� WKH� )DLWKIXO� 3HUIRUPDQFH� RI�
'XW\�%RQG��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6���������DQG�5�6�����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�

$GPLQLVWUDWLRQ�� /RXLVLDQD� 3URSHUW\�$VVLVWDQFH�$JHQF\�� /5� ������
�)HEUXDU\��������/5���������2FWREHU��������
������ 5HVSRQVLELOLW\�IRU�3URSHUW\�

$�� (DFK�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�EH�WKH�FXVWRGLDQ�
RI� DQG� VKDOO� EH� UHVSRQVLEOH� IRU� DOO� WKH� SURSHUW\� ZLWKLQ� KLV�
DJHQF\� XQWLO� KLV� UHOHDVH� IURP� UHVSRQVLELOLW\� LV� DSSURYHG� E\�
WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH��

%�� (DFK� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� PDLQWDLQ� IRU�
WKUHH�\HDUV�SDVW��WKH�IROORZLQJ�ILOHV��

��� FRSLHV� RI� DOO� WUDQVPLWWDOV� VXEPLWWHG� IRU� ZKLFK� QR�
UHFRUG�RI�DFFHSWDQFH�KDV�\HW�EHHQ�UHFHLYHG��

��� DQQXDO� SULQWRXW� RI� LQYHQWRU\� XVHG� IRU� FHUWLILFDWLRQ�
������&�DQG������*�����

��� OHWWHUV� RI� FHUWLILFDWLRQ� RI� PRYHDEOH� SURSHUW\�
LQYHQWRU\� DQG� VXEVHTXHQW� OHWWHUV� RI� DFFHSWDQFH� RU� UHMHFWLRQ�
������)�����DQG������*������

��� VHTXHQWLDOO\� GDWHG� FRSLHV� RI� DOO� SURSHUW\�
DFTXLVLWLRQ��FKDQJH�WUDQVDFWLRQ�OLVWLQJV�UHFHLYHG�������$���

��� VHTXHQWLDO� FRSLHV� RI� %)���V� VXEPLWWHG�� DQG�
UHVSRQVHV�UHFHLYHG���������

&�� :KHQ�DQ\�SURSHUW\�LV�HQWUXVWHG�WR�DQ\�RWKHU�RIILFHU�RU�
HPSOR\HH�RI� WKH�DJHQF\�� WKH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�
VHFXUH�D�UHFHLSW�IRU�VXFK�SURSHUW\�IURP�WKH�SHUVRQ�UHFHLYLQJ�
WKH�SURSHUW\��DQG�LQ�VXFK�HYHQW��WKH�DJHQF\�SURSHUW\�PDQDJHU�
VKDOO�EH� UHOLHYHG�RI�UHVSRQVLELOLW\� IRU� WKH�SURSHUW\�EXW�VKDOO�
FRQWLQXH� WR�PDLQWDLQ� DFFRXQWDELOLW\� IRU� WKH� SURSHUW\�� 8SRQ�
WKH�UHWXUQ�RI�WKH�SURSHUW\�WR�WKH�DJHQF\�SURSHUW\�PDQDJHU��KH�
VKDOO�UHWXUQ�WKH�SHUVRQ
V�UHFHLSW�RU�LVVXH�DFNQRZOHGJHPHQW�RI�
WKH�UHWXUQ�RI�WKH�SURSHUW\�DQG�UHVXPH�UHVSRQVLELOLW\��

'�� :KHQHYHU� DQ� DJHQF\� SURSHUW\� PDQDJHU� KDV�
NQRZOHGJH� RU� UHDVRQ� WR� EHOLHYH� WKDW� DQ\� SURSHUW\� RI� WKH�
DJHQF\� LV� ORVW�� VWROHQ�� GDPDJHG�� RU� GHVWUR\HG� WKURXJK�
YDQGDOLVP�� ILUH��ZLQG�VWRUP�� RU� RWKHU� DFWV� RI�*RG�� KH� VKDOO�
LPPHGLDWHO\�QRWLI\� WKH�KHDG�RI�KLV�DJHQF\��7KH�KHDG�RI� WKH�
DJHQF\� VKDOO� LPPHGLDWHO\�QRWLI\� WKH� FRPPLVVLRQHU�� WKURXJK�
WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH�DQG�IROORZ�XS�ZLWK�D�ZULWWHQ�UHSRUW��7KH�/RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH� VKDOO�
PDNH�DQ�LQYHVWLJDWLRQ�DQG�WDNH�QHFHVVDU\�DFWLRQ�DV�SURYLGHG�
IRU�LQ�5�6����������

(�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� DQG� HDFK� SHUVRQ� WR�
ZKRP�SURSHUW\�LV�HQWUXVWHG�DQG�UHFHLSWHG�IRU�DV�SURYLGHG�LQ�
WKHVH�UHJXODWLRQV�VKDOO�EH�OLDEOH�IRU�WKH�SD\PHQW�RI�GDPDJHV�
ZKHQHYHU�KLV�ZURQJIXO�RU�JURVVO\�QHJOLJHQW�DFW�RU�RPLVVLRQ�
FDXVHV� DQ\� ORVV�� WKHIW�� GLVDSSHDUDQFH�� GDPDJH� WR� RU�
GHVWUXFWLRQ� RI� SURSHUW\� RI� KLV� DJHQF\� IRU� ZKLFK� KH� LV�
UHVSRQVLEOH� DV� SURYLGHG� KHUHLQ�� DQG� VXFK� GDPDJHV� VKDOO� EH�
UHFRYHUDEOH�LQ�D�FLYLO�VXLW��WKHUHIRUH��SURVHFXWHG�RQ�EHKDOI�RI�
WKH�VWDWH�E\�WKH�DWWRUQH\�JHQHUDO��

)�� 7KH� KHDG� RI� WKH� DJHQF\� VKDOO� DOORZ� WKH� DJHQF\�
SURSHUW\� PDQDJHU�V�� WKH� QHFHVVDU\� WLPH� DQG� SURYLGH� WKHP�
ZLWK� WKH� QHFHVVDU\� VXSSOLHV� DQG� DVVLVWDQFH� IRU�SHUIRUPDQFH�
RI� WKHLU� GXWLHV� XQGHU� WKHVH� UHJXODWLRQV�� DQG� WKH� KHDG�RI� WKH�
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DJHQF\�VKDOO�EH�UHVSRQVLEOH�IRU�VHHLQJ�WKDW�WKH�SURYLVLRQV�RI�
WKHVH�UHJXODWLRQV�DUH�FDUULHG�RXW��

*�� 7KH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�VXEPLW��ZLWKLQ�WKH�
ZHHN�LW�EHFRPHV�NQRZQ��HDFK�LGOH�RU�VXUSOXV�LWHP�ZLWKLQ�KLV�
DJHQF\� IRU� GLVSRVLWLRQ� UHTXHVW� XWLOL]LQJ� D� 6WDWH� 3URSHUW\�
7UDQVDFWLRQ�)RUP�%)�����

$87+25,7<� 127(�� � 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6����������5�6���������DQG�5�6�����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ�� /RXLVLDQD� 3URSHUW\�$VVLVWDQFH�$JHQF\�� /5� ������
�)HEUXDU\��������/5���������2FWREHU��������
����� ,WHPV�RI�3URSHUW\�WR�EH�,QYHQWRULHG�

$�� $OO� LWHPV�RI�PRYHDEOH� SURSHUW\� KDYLQJ� DQ� �RULJLQDO��
DFTXLVLWLRQ� FRVW�� ZKHQ� ILUVW� SXUFKDVHG� E\� WKH� VWDWH� RI�
/RXLVLDQD�� RI� ������ RU� PRUH�� DOO� JLIWV� DQG� RWKHU� SURSHUW\�
KDYLQJ� D� IDLU� PDUNHW� YDOXH� RI� ������ RU� PRUH�� DQG� DOO�
ZHDSRQV�� UHJDUGOHVV� RI� FRVW�� ZLWK� WKH� H[FHSWLRQ� RI� LWHPV�
VSHFLILFDOO\� H[FOXGHG� LQ� �����(�� PXVW� EH� SODFHG� RQ� WKH�
VWDWHZLGH� LQYHQWRU\� V\VWHP�� 7KH� WHUP� �PRYHDEOH��
GLVWLQJXLVKHV� WKLV� W\SH� RI� HTXLSPHQW� IURP� HTXLSPHQW�
DWWDFKHG�DV�D�SHUPDQHQW�SDUW�RI�D�EXLOGLQJ�RU�VWUXFWXUH��7KH�
WHUP� �SURSHUW\�� GLVWLQJXLVKHV� WKLV� W\SH� RI� HTXLSPHQW� IURP�
�VXSSOLHV��ZLWK� VXSSOLHV� EHLQJ� FRQVXPDEOH� WKURXJK� QRUPDO�
XVH� LQ� QR� PRUH� WKDQ� RQH� \HDU
V� WLPH�� $OO� DFTXLVLWLRQV� RI�
TXDOLILHG� LWHPV� PXVW� EH� WDJJHG� ZLWK� D� XQLIRUP� VWDWH� RI�
/RXLVLDQD� LGHQWLILFDWLRQ� WDJ� DSSURYHG� E\� WKH� FRPPLVVLRQHU�
RI� DGPLQLVWUDWLRQ� DQG� DOO� SHUWLQHQW� LQYHQWRU\� LQIRUPDWLRQ�
PXVW� EH� IRUZDUGHG� WR� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH�
$JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH� ZLWKLQ� ��� FDOHQGDU� GD\V�
DIWHU� UHFHLSW� RI� WKHVH� LWHPV�� ,Q� LQVWDQFHV� ZKHQ� HTXLSPHQW�
PXVW� EH� LQVWDOOHG� DQG�RU� WHVWHG� EHIRUH� DFFHSWDQFH� E\� WKH�
DJHQF\�� WKH� FDOHQGDU� GD\V� ZLOO� EHJLQ� XSRQ� RIILFLDO�
DFFHSWDQFH�E\�WKH�DJHQF\��

%�� *LIWV� RI� PRYHDEOH� SURSHUW\� PXVW� EH� JLYHQ� D� IDLU�
PDUNHW�YDOXH�DV�DJUHHG�XSRQ�EHWZHHQ�WKH�GRQRU�DQG�KHDG�RI�
WKH�UHFHLYLQJ�DJHQF\�DQG�UHFRUGHG�LQ�WKH�LQYHQWRU\�LI�WKH�IDLU�
PDUNHW�YDOXH�LV�������RU�PRUH��

&�� $JHQFLHV� PDQXIDFWXULQJ� PRYHDEOH� SURSHUW\� IRU� XVH�
ZLWKLQ� WKH� DJHQF\�PXVW�GHWHUPLQH� WKH� HVWLPDWHG� FRVW� EDVHG�
RQ�WKH�FRVW�RI�ODERU�DQG�PDWHULDOV�DQG�LQFOXGH�VXFK�LWHPV�LQ�
WKH�LQYHQWRU\�SURYLGHG�WKDW�HVWLPDWHG�FRVW�LV�������RU�PRUH��

'�� $JHQFLHV�ZKLFK�DUH�HOLJLEOH�WR�UHFHLYH�IHGHUDO�VXUSOXV�
SURSHUW\� PXVW� SODFH� RQ� LQYHQWRU\� DOO� LWHPV� DFTXLUHG� IURP�
)HGHUDO� 6XUSOXV� ZKLFK� ZRXOG� RUGLQDULO\� EH� FODVVLILHG� DV�
PRYHDEOH� SURSHUW\� DQG� ZKLFK� KDYH� DQ� DFTXLVLWLRQ� FRVW� RI�
������ RU� PRUH�� 7KH� DFTXLVLWLRQ� GDWH� ZLOO� EH� WKH� GDWH� RI�
DFTXLVLWLRQ�E\�WKH�VWDWH�DJHQF\�DQG�WKH�DFTXLVLWLRQ�FRVW�ZLOO�
EH�WKH�DFWXDO�FRVW�LQFXUUHG�E\�WKH�VWDWH�DJHQF\��

127(�� 7KHUH� DUH� IHGHUDO� UHJXODWLRQV� UHJDUGLQJ�
DFFRXQWDELOLW\� IRU� IHGHUDO� VXUSOXV� SURSHUW\�� 6WDWH� DJHQFLHV�
VKRXOG� FRQWDFW� WKH� )HGHUDO� 6XUSOXV� 3URSHUW\� VHFWLRQ� IRU�
LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�UHJXODWLRQV��

(�� /LYHVWRFN� DFTXLUHG� IRU� EUHHGLQJ�� GDLU\�� DQG�
H[SHULPHQWDO� SXUSRVHV� DUH� FODVVLILHG� DV� SURSHUW\� DQG�� ZLWK�
WKH� H[FHSWLRQ� RI� IRZO�� DQG� URGHQWV�� DQG� DQ\� RWKHU� VLPLODU�

W\SH� VPDOO� PDPPDOV�� PXVW� EH� UHFRUGHG� LQ� WKH� LQYHQWRU\�
UHJDUGOHVV� RI� WKH� YDOXH� SHU� DQLPDO�� $QLPDOV� DFTXLUHG� IRU�
VODXJKWHU�QHHG�QRW�EH�SODFHG�RQ�LQYHQWRU\���:KHQ�DQ�DJHQF\�
DFTXLUHV� OLYHVWRFN� E\� ELUWK� DQG� GHWHUPLQDWLRQ� LV� PDGH� WKDW�
VXFK� DQLPDOV� ZLOO� EH� XVHG� IRU� EUHHGLQJ�� GDLU\�� RU�
H[SHULPHQWDO�SXUSRVHV�� WKH�DQLPDOV�VKDOO�EH� LQFOXGHG� LQ� WKH�
LQYHQWRU\� DQG� QRWHG� DV� KDYLQJ� EHHQ� DFTXLUHG� E\� ELUWK� DQG�
JLYHQ� DQ� DSSUDLVHG� IDLU� PDUNHW� YDOXH�� $W� HDFK� DQQXDO�
LQYHQWRU\��WKH�YDOXH�RI�OLYHVWRFN�DFTXLUHG�E\�ELUWK�DQG�XVHG�
IRU� EUHHGLQJ�� GDLU\�� RU� H[SHULPHQWDO� SXUSRVHV� ZLOO� EH� UH�
DSSUDLVHG� E\� WKH� DJHQF\� SURSHUW\� PDQDJHU� DQG� WKH�
DFTXLVLWLRQ�FRVW�ZLOO�EH�DGMXVWHG�RQ� WKH� LQYHQWRU\� LQ�DFFRUG�
ZLWK� FXUUHQW� IDLU� PDUNHW� YDOXH�� :KHQ� DQ� DJHQF\� DFTXLUHV�
OLYHVWRFN� E\� ELUWK� DQG� GHWHUPLQDWLRQ� LV� PDGH� WKDW� VXFK�
DQLPDOV�ZLOO�EH�VODXJKWHUHG�IRU�IRRG��WKH�DQLPDOV�VKDOO�QRW�EH�
LQFOXGHG�LQ�WKH�LQYHQWRU\��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
�������HW�VHT��

+,6725,&$/�127(�� 3URPXOJDWHG� E\� WKH� 2IILFH� RI� WKH�
*RYHUQRU��'LYLVLRQ�RI�$GPLQLVWUDWLRQ��3URSHUW\�&RQWURO��/5�������
�$XJXVW��������DPHQGHG�/5��������0DUFK��������DPHQGHG�E\�WKH�
2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\�
$VVLVWDQFH� $JHQF\�� /5� ������� �)HEUXDU\� ������� /5� ��������
�6HSWHPEHU��������UHSURPXOJDWHG�/5����������2FWREHU��������/5�
���������'HFHPEHU��������/5��������-DQXDU\��������DPHQGHG�/5�
��������0DUFK��������
������ 0DUNLQJ�DQG�,GHQWLI\LQJ�,WHPV�RI�3URSHUW\�RQ�

,QYHQWRU\�

$�� (DFK� LWHP� ZKLFK� PHHWV� WKH� GHILQLWLRQ� RI� LWHPV� RI�
SURSHUW\�WR�EH�LQYHQWRULHG��������PXVW�EH�LGHQWLILHG�ZLWK�DQ�
LGHQWLILFDWLRQ� WDJ� DSSURYHG� E\� WKH� FRPPLVVLRQHU� RI�
DGPLQLVWUDWLRQ� ZKLFK� VKDOO� EHDU� D� XQLTXH� LGHQWLILFDWLRQ�
QXPEHU��

%�� $JHQFLHV� VKDOO� VXEPLW� WKHLU� UHTXHVWV� IRU� VWDWH� RI�
/RXLVLDQD� LGHQWLILFDWLRQ� WDJV� GLUHFWO\� WR� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH�$JHQF\��

&�� 7KH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�EH�UHVSRQVLEOH�IRU�
WKH� WDJJLQJ�RI� SURSHUW\�� ORFDWLRQ�� LGHQWLILFDWLRQ�RI�SURSHUW\��
DQG�PDLQWHQDQFH�RI�SURSHUW\�LGHQWLILFDWLRQ�WDJV�DV�SUHVFULEHG�
LQ�WKHVH�UHJXODWLRQV��

'�� /LYHVWRFN�PD\�EH� WDJJHG� LQ� WKH�HDU�ZLWK�D�PHWDO� WDJ�
SURYLGHG�WKDW�WDJ�QXPEHU�LV�VHW�DVLGH���,I�WKHUH�LV�DQ\�W\SH�RI�
LGHQWLILFDWLRQ� PDUN� RU� WDJ� DOUHDG\� RQ� WKH� DQLPDO�� VXFK� DV�
EDQJV�� EUXFHOORVLV�� HWF��� VXFK� LGHQWLILFDWLRQ� VKDOO� EH� HQWHUHG�
DV� WKH� WDJ� QXPEHU� SURYLGHG� WKH� QXPEHU� KDV� QRW� EHHQ� XVHG�
EHIRUH��

(�� ,I� WKH� LWHP� FDQQRW� KDYH� D� VWDWH� RI� /RXLVLDQD�
LGHQWLILFDWLRQ�QXPEHU�SODFHG�RQ� LW� IRU�SK\VLFDO� UHDVRQV�� WKH�
LGHQWLILFDWLRQ� QXPEHU� VKRXOG� EH� VHW� DVLGH� DQG� WKH�
LGHQWLILFDWLRQ�QXPEHU�ZULWWHQ�RQ�WKH�LWHP�ZLWK�LQGHOLEOH�LQN�
�LQ� FDVH� RI� LWHPV� RI� FORWK��� RU� WKH� QXPEHU� LQVFULEHG� RQ� WKH�
LWHP� ZLWK� D� VPDOO� HQJUDYLQJ� WRRO�� �$XWKRUL]DWLRQ� PXVW� EH�
JLYHQ� LQ� ZULWLQJ� E\� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH�
$JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH� IRU� DQ\� LQYHQWRULDEOH� LWHP�
ZKLFK� GRHV� QRW� KDYH� D� VWDWH� LGHQWLILFDWLRQ� PDUN� GXH� WR�
H[WHQXDWLQJ�FLUFXPVWDQFHV��
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$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6���������DQG�5�6����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� /5� ����� �0DUFK� ������� DPHQGHG� E\�
2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������)HEUXDU\��������/5��������
�2FWREHU��������
������ ,QYHQWRU\�RI�3URSHUW\�

$�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� HVWDEOLVK� DQG�
PDLQWDLQ� D� SURSHUW\� ORFDWLRQ� LQGH[� ZKLFK� VKDOO� EH� XVHG� WR�
NHHS� WUDFN� RI� WKH� ORFDWLRQ� RI� SURSHUW\� RI� WKH� DJHQF\�� 7KH�
DJHQF\� SURSHUW\� PDQDJHU� VKDOO� NHHS� WKH� SURSHUW\� ORFDWLRQ�
LQGH[� IRU� WKH� DJHQF\� FXUUHQW� DQG� VKDOO� VXEPLW� WR� WKH�
/RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH� DQ� XS�WR�GDWH� LQGH[� HDFK� WLPH� D� FKDQJH� RU�
PRGLILFDWLRQ�LV�PDGH�LQ�WKH�LQGH[��

%�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� VXEPLW� DOO�
SHUWLQHQW� LQYHQWRU\� LQIRUPDWLRQ� RQ� LWHPV� DFTXLUHG� E\� WKH�
DJHQF\� DQG� GHILQHG� LQ� WKHVH� UHJXODWLRQV� DV� LWHPV� WR� EH�
LQYHQWRULHG��7KH�PHDQV� RI� VXEPLWWLQJ� WKH� LQIRUPDWLRQ� VKDOO�
EH� WKH� /RXLVLDQD� 3URSHUW\�&RQWURO�7UDQVPLWWDO� IRUP��7KHVH�
IRUPV�PD\�EH�REWDLQHG�IURP�WKH�)RUPV�0DQDJHPHQW�6HFWLRQ�
RI� WKH� 'LYLVLRQ� RI�$GPLQLVWUDWLRQ�� 7KLV� IRUP� VKDOO� EH� VHQW�
PRQWKO\� WR� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\�
GLUHFWRU�RU�KLV�GHVLJQHH�OLVWLQJ�WKH�WUDQVDFWLRQV�RI�WKH�DJHQF\�
IRU� WKH�PRQWK�� 7KH� GDWD� VXEPLWWHG� RQ� WKH� WUDQVPLWWDO� IRUP�
ZLOO�EH� IRUZDUGHG� WR� WKH�%DWRQ�5RXJH�&RPSXWHU�&HQWHU�E\�
WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH�� ZKHUH� LW� ZLOO� EH� NH\SXQFKHG� LQWR� WKH� DJHQF\
V�
LQYHQWRU\�PDVWHU�ILOH��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6���������DQG�5�6����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� /5� ����� �0DUFK� ������� DPHQGHG� E\�
2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������)HEUXDU\��������/5��������
�2FWREHU��������
������ $QQXDO�,QYHQWRU\�5HTXLUHPHQWV�

$�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� FRQGXFW� D�
FRPSOHWH� SK\VLFDO� LQYHQWRU\� RI� WKH� SURSHUW\� RZQHG� E\� WKH�
DJHQF\� HDFK� ILVFDO� \HDU� DQG� QRW� PRUH� WKDQ� ��� FDOHQGDU�
PRQWKV� VLQFH� WKH� ODVW� SK\VLFDO� LQYHQWRU\�� 7KH� DJHQF\�
SURSHUW\�PDQDJHU� LV� UHVSRQVLEOH� IRU� UHFRUGLQJ� WKH� WUXH� DQG�
DFWXDO�UHVXOWV�RI�WKH�SK\VLFDO�LQYHQWRU\��

%�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� QRWLI\� WKH�
FRPPLVVLRQHU� WKURXJK� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH�
$JHQF\� GLUHFWRU� LQ� ZULWLQJ� ��� GD\V� SULRU� WR� WKH� GDWH�V��
LQYHQWRU\� LV� WR� EHJLQ��$JHQFLHV� LQYHQWRU\LQJ� RQ� D� URWDWLRQ�
EDVLV� VKDOO� VXEPLW� WKHLU� VFKHGXOH� DQG� VKDOO� QRWLI\� WKH�
FRPPLVVLRQ� WKURXJK� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH�
$JHQF\�GLUHFWRU�RI�DQ\�FKDQJHV�WR�EH�PDGH�LQ�WKDW�VFKHGXOH���
7KH� FRPPLVVLRQHU�� /RXLVLDQD� 3URSHUW\�$VVLVWDQFH� GLUHFWRU��
RU�WKHLU�UHSUHVHQWDWLYHV��PD\�VXSHUYLVH�RU�REVHUYH�DOO�RU�DQ\�
SDUW�V��RI�DQ\�LQYHQWRU\��

&�� (DFK� DJHQF\� SURSHUW\� PDQDJHU� ZKRVH� KHDG� RI� WKH�
DJHQF\� HOHFWV� WR� XVH� ,QYHQWRU\� 3URFHGXUH� ,� ������)�� VKDOO�

XWLOL]H� WKH� VHFRQG� KDOI� RI� WKH� 1RWLILFDWLRQ� RI�
,QYHQWRU\�5HTXHVW� IRU� 3ULQWRXW� WR� DOVR� UHTXHVW� DQ� DQQXDO�
SULQWRXW� RI� WKH� DJHQF\
V� LQYHQWRU\� PDVWHU� ILOH�� $GGLWLRQDO�
UHTXHVWV�ZLOO�UHVXOW�LQ�WKH�DVVHVVPHQW�RI�D�IHH�WR�FRYHU�FRVWV��

'�� 7KH� FRPPLVVLRQHU� VKDOO� FDXVH� SHULRGLF� REVHUYDWLRQV�
RI� LQYHQWRULHV�DQG�H[DPLQDWLRQV�RI� UHFRUGV� WR�EH�PDGH�DQG�
VKDOO� FDXVH� UHSRUWV� VXEPLWWHG� WR� WKH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH�$JHQF\�WR�EH�FRPSDUHG�SHULRGLFDOO\�ZLWK�UHFRUGV�
RI� WKH� DJHQFLHV� DQG� ZLWK� WKH� SK\VLFDO� SURSHUW\� RI� WKH�
DJHQFLHV� IRU� WKH� SXUSRVH� RI� WHVWLQJ� WKH� FRPSOHWHQHVV� DQG�
DFFXUDF\�RI�LQYHQWRULHV��UHFRUGV��DQG�UHSRUWV��

(�� 7KH�KHDG�RI� WKH�DJHQF\�VKDOO�GHWHUPLQH�ZKLFK�RI� WKH�
WZR� PHWKRGV� RI� LQYHQWRU\� VKDOO� EH� XVHG� E\� WKH� DJHQF\�
SURSHUW\� PDQDJHU� LQ� WKH� DQQXDO� SK\VLFDO� LQYHQWRU\� RI� WKH�
DJHQF\
V� SURSHUW\�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� EH�
UHVSRQVLEOH�IRU�XVLQJ�WKH�PHWKRG�GHWHUPLQHG�E\�WKH�KHDG�RI�
WKH� DJHQF\� WR� EH� WKH� EHVW� IRU� WKH� RSHUDWLRQV� RI� KLV� DJHQF\���
$Q\�SURFHGXUH�XVHG�RWKHU� WKDQ�WKH�RQHV�SUHVFULEHG�LQ� WKHVH�
UHJXODWLRQV�������)�DQG�*��PXVW�KDYH�SULRU�ZULWWHQ�DSSURYDO�
RI�WKH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU�RU�KLV�
GHVLJQHH��

)�� ,QYHQWRU\�3URFHGXUH�

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO�� XQGHU� WKH�
GLUHFWLRQ�RI� WKH�KHDG�RI� WKH� DJHQF\�� VHOHFW� WKH�GDWH�V��PRVW�
FRQYHQLHQW�WR�WKH�RSHUDWLRQV�RI�WKH�DJHQF\��EXW�QRW�PRUH�WKDQ�
���PRQWKV�VLQFH�WKH�ODVW�DQQXDO�SK\VLFDO�LQYHQWRU\��

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� FRPSOHWH� DQG�
VXEPLW�WR�WKH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU�
RU� KLV� GHVLJQHH� WKH� 1RWLILFDWLRQ� RI� ,QYHQWRU\�5HTXHVW� IRU�
3ULQWRXW� DW� OHDVW� ��� GD\V� SULRU� WR� WKH� GDWH�V�� LQYHQWRU\� LV�
WDNHQ��

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU�� XQGHU� GLUHFWLRQ� RI�
WKH� KHDG� RI� WKH� DJHQF\�� VKDOO� GHVLJQDWH� WKH� SHUVRQQHO� ZKR�
ZLOO�FRQGXFW�WKH�LQYHQWRU\�E\�DUHDV�LQGLFDWHG�LQ�WKH�DJHQF\
V�
SURSHUW\�ORFDWLRQ�LQGH[�������$���

��� $� FRS\� RI� WKH� SURSHUW\� ORFDWLRQ� LQGH[� VKDOO� EH�
SURYLGHG�WR�HDFK�RI�WKH�SHUVRQV�SDUWLFLSDWLQJ�LQ�WKH�SK\VLFDO�
LQYHQWRU\�� � ,W� VKDOO� GHVFULEH� WKH� DUHDV� DQG� WKH� SURSHUW\�
ORFDWLRQ�FRGH�HDFK�SHUVRQ�LV�WR�LQYHQWRU\��

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� SURYLGH� HDFK�
SHUVRQ�SDUWLFLSDWLQJ� LQ� WKH�SK\VLFDO� LQYHQWRU\�D�FRS\�RI� WKH�
VWDWH�PDVWHU�ILOH� OLVWLQJ�SULQWRXW�RI� LQYHQWRU\�IRU� WKH�DJHQF\�
FRYHULQJ�WKH�DUHD�RU�ORFDWLRQ�WR�EH�LQYHQWRULHG��

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� LQVWUXFW� WKH�
SHUVRQV� SDUWLFLSDWLQJ� LQ� WKH� LQYHQWRU\� RQ� WKH�PHWKRG� WR� EH�
XVHG�WR���

D�� LGHQWLI\� DQG� PDUN� RQ� WKH� LQYHQWRU\� OLVWLQJ� WKH�
LWHPV�ORFDWHG���

E�� PDUN� FOHDUO\� RQ� WKH� LQYHQWRU\� OLVWLQJ� WKH� LWHPV�
QRW�ORFDWHG��DQG��

F�� FRQVSLFXRXVO\� PDUN� DQG� UHSRUW� WR� WKH� DJHQF\�
SURSHUW\�PDQDJHU�WKRVH�LWHPV�IRXQG�ZLWKRXW�D�SURSHUW\�WDJ���
7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� PDNH� D� GHWHUPLQDWLRQ�
WKDW�WKH�LWHPV�VKRXOG�RU�VKRXOG�QRW�EH�WDJJHG�DQG�VXEPLWWHG�
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WR� WKH� VWDWH� PDVWHU� ILOH� OLVWLQJ� RI� LQYHQWRU\� IRU� WKH� DJHQF\�
EDVHG�RQ�WKHVH�UHJXODWLRQV��

��� 7KH�SK\VLFDO�LQYHQWRU\�VKDOO�EH�WDNHQ�RQ�WKH�GDWH�V��
SUH�VHOHFWHG�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� QRWLI\�
/RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH� LI�� IRU� VRPH� XQIRUHVHHQ� UHDVRQ�� LW� LV� QHFHVVDU\� WR�
DOWHU�WKH�GDWH�V���

��� 7KH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�FRPSLOH�WKH�WUXH�
UHVXOWV� RI� WKH� SK\VLFDO� LQYHQWRU\� DQG� VKDOO� VXEPLW� D�
GLVFUHSDQF\�UHSRUW���LI�DSSOLFDEOH���WR�WKH�/RXLVLDQD�3URSHUW\�
$VVLVWDQFH�$JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH�ZLWK� D� FRS\� WR�
WKH� OHJLVODWLYH� DXGLWRU�� FRQWDLQLQJ� DOO� H[FHSWLRQV� RU�
GLVFUHSDQFLHV� IRXQG� LQ� UHODWLQJ� SK\VLFDO� LQYHQWRU\� UHVXOWV�
ZLWK�WKH�VWDWH�PDVWHU�ILOH�OLVWLQJ�RI�LQYHQWRU\�IRU�WKH�DJHQF\��

��� 7KH�GLVFUHSDQF\�UHSRUW�VKDOO�OLVW�HDFK�RI�WKH�PLVVLQJ�
LWHPV� E\� DJHQF\�� WDJ� QXPEHU�� GHVFULSWLRQ�� ORFDWLRQ��
DFTXLVLWLRQ� GDWH� DQG� DFTXLVLWLRQ� FRVW�� DORQJ� ZLWK� DQ�
H[SODQDWLRQ� RI� ZKDW� LV� EHOLHYHG� WR� KDYH� KDSSHQHG� WR� WKH�
LWHPV� QRW� ORFDWHG�� 7KH� FRPPLVVLRQHU� PD\� FDXVH� DQ�
LQYHVWLJDWLRQ� WR� EH� PDGH� XSRQ� UHFHLSW� RI� D� GLVFUHSDQF\�
UHSRUW��DFFRUGLQJ�WR������%�RI�WKHVH�UHJXODWLRQV��

���� ,WHPV�QRW� ORFDWHG�GXULQJ� LQYHQWRU\�IRU�ZKLFK� WKHUH�
LV�QR�H[SODQDWLRQ�DYDLODEOH�DV�WR�WKHLU�GLVDSSHDUDQFH�PXVW�EH�
UHWDLQHG�RQ� LQYHQWRU\�DQG�SODFHG� LQ�D�VXVSHQVH� ORFDWLRQ� IRU�
WKUHH�\HDUV��7KH�ORFDWLRQ�PXVW�LQGLFDWH�WKH�\HDU�LQ�ZKLFK�WKH�
LWHP�ZDV�ILUVW�QRW�ORFDWHG���H�J������������'XULQJ�WKHVH�WKUHH�
\HDUV�� HIIRUWV�PXVW� FRQWLQXH� WR� ORFDWH� WKH�PLVVLQJ� LWHPV�� ,I�
LWHPV�DUH� UHORFDWHG�� WKH�SURSHU� ORFDWLRQ� LV� WR�EH� WUDQVPLWWHG�
IRU�LQYHQWRU\�SXUSRVHV��,I��DIWHU�WKH�WKLUG�\HDU�PLVVLQJ�LWHPV�
DUH� VWLOO�QRW� ORFDWHG��D� UHTXHVW� WR� UHPRYH� IURP� LQYHQWRU\�DV�
�QRW�ORFDWHG��PD\�EH�VXEPLWWHG�RQ�D�'$%)����IRUP���������

���� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� VXEPLW� WKH�
&HUWLILFDWLRQ�RI�$QQXDO�3URSHUW\�,QYHQWRU\�WR� WKH�/RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU�RU�KLV�GHVLJQHH�ZLWK�D�
FRS\� WR� WKH� OHJLVODWLYH� DXGLWRU�� DIWHU� WKH� SK\VLFDO� LQYHQWRU\�
DQG� WKH� VWDWH�PDVWHU� ILOH� OLVWLQJ�RI� LQYHQWRU\� IRU� WKH�DJHQF\�
KDYH�EHHQ�UHFRQFLOHG�DFFRUGLQJ�WR�WKH�UHJXODWLRQV��

*�� ,QYHQWRU\�3URFHGXUH�,,�

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO�� XQGHU� WKH�
GLUHFWLRQ�RI� WKH�KHDG�RI� WKH� DJHQF\�� VHOHFW� WKH�GDWH�V��PRVW�
FRQYHQLHQW�WR�WKH�RSHUDWLRQV�RI�WKH�DJHQF\��EXW�QRW�PRUH�WKDQ�
���PRQWKV�VLQFH�WKH�ODVW�DQQXDO�SK\VLFDO�LQYHQWRU\��

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� FRPSOHWH� DQG�
VXEPLW�WR�WKH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU�
RU� KLV� GHVLJQHH� WKH� 1RWLILFDWLRQ� RI� ,QYHQWRU\�5HTXHVW� IRU�
3ULQWRXW�RI�WKH�VWDWH�PDVWHU�ILOH�OLVWLQJ�RI�DJHQF\�LQYHQWRU\�DW�
OHDVW����GD\V�SULRU�WR�WKH�GDWH�V��LQYHQWRU\�LV�WR�EH�WDNHQ��

��� 7KH� DJHQF\� SURSHUW\�PDQDJHU�� XQGHU� WKH� GLUHFWLRQ�
RI�WKH�KHDG�RI�WKH�DJHQF\�VKDOO�GHVLJQDWH�WKH�SHUVRQQHO�ZKR�
ZLOO�FRQGXFW�WKH�LQYHQWRU\�E\�DUHDV�LQGLFDWHG�LQ�WKH�DJHQF\
V�
SURSHUW\�ORFDWLRQ�LQGH[�������$���

��� $� FRS\� RI� WKH� SURSHUW\� ORFDWLRQ� LQGH[� VKDOO� EH�
SURYLGHG�WR�HDFK�RI�WKH�SHUVRQV�SDUWLFLSDWLQJ�LQ�WKH�SK\VLFDO�
LQYHQWRU\�� ,W� VKDOO� GHVFULEH� WKH� DUHDV� DQG� WKH� SURSHUW\�
ORFDWLRQ�FRGH�HDFK�SHUVRQ�LV�WR�LQYHQWRU\��

��� 7KH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�SURYLGH�HDFK�RI�
WKH�SHUVRQV�SDUWLFLSDWLQJ�LQ�WKH�LQYHQWRU\�ZLWK�WKH�,QYHQWRU\�
3URFHGXUH�,,�IRUP�DQG�LQVWUXFW�HDFK�FRQFHUQLQJ�LWV�XVH��

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� DOVR� LQVWUXFW�
WKRVH�SHUVRQV�SDUWLFLSDWLQJ�LQ�WKH�LQYHQWRU\�RQ�WKH�PHWKRG�WR�
EH� XVHG� WR� HQWHU� WKH� DJHQF\� QXPEHU�� WDJ� QXPEHU�� DQG�
SURSHUW\�ORFDWLRQ�QXPEHU�RI�HDFK�LWHP�RI�SURSHUW\�SK\VLFDOO\�
ORFDWHG�DQG�WR�FRQVSLFXRXVO\�PDUN�DQG�UHSRUW�WR�WKH�DJHQF\�
SURSHUW\�PDQDJHU�WKRVH�LWHPV�IRXQG�ZLWKRXW�D�SURSHUW\�WDJ���
7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� PDNH� D� GHWHUPLQDWLRQ�
WKDW�WKH�LWHP�VKRXOG�RU�VKRXOG�QRW�EH�WDJJHG�DQG�VXEPLWWHG�WR�
WKH� VWDWH� PDVWHU� ILOH� OLVWLQJ� RI� LQYHQWRU\� EDVHG� RQ� WKHVH�
UHJXODWLRQV��

��� 7KH�SK\VLFDO�LQYHQWRU\�VKDOO�EH�WDNHQ�RQ�WKH�GDWH�V��
VHOHFWHG��7KH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU�
VKDOO�EH�QRWLILHG�E\�WKH�DJHQF\�SURSHUW\�PDQDJHU�LI��IRU�VRPH�
XQIRUHVHHQ�UHDVRQ��LW�LV�QHFHVVDU\�WR�DOWHU�WKH�GDWHV��

��� 7KH� DJHQF\�SURSHUW\�PDQDJHU� VKDOO� UHFRQFLOH� HDFK�
RI� WKH�FRPSOHWHG� WUXH� UHVXOWV�RQ� WKH� ,QYHQWRU\�3URFHGXUH� ,,�
IRUPV�ZLWK� WKH� VWDWH�PDVWHU� ILOH� OLVWLQJ�RI� LQYHQWRU\� IRU� WKH�
DJHQF\��

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� VXEPLW� D�
GLVFUHSDQF\� UHSRUW� �LI� DSSOLFDEOH�� WR� WKH�/RXLVLDQD�3URSHUW\�
$VVLVWDQFH�$JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH�ZLWK� D� FRS\� WR�
WKH� OHJLVODWLYH� DXGLWRU�� FRQWDLQLQJ� DOO� H[FHSWLRQV� RU�
GLVFUHSDQFLHV� IRXQG� LQ� UHODWLQJ� SK\VLFDO� LQYHQWRU\� UHVXOWV�
ZLWK�WKH�VWDWH�PDVWHU�ILOH�OLVWLQJ�RI�LQYHQWRU\�IRU�WKH�DJHQF\��

���� 7KH�GLVFUHSDQF\�UHSRUW�VKDOO�OLVW�HDFK�RI�WKH�PLVVLQJ�
LWHPV� E\� DJHQF\� WDJ� QXPEHU�� GHVFULSWLRQ�� ORFDWLRQ��
DFTXLVLWLRQ� GDWH�� DQG� DFTXLVLWLRQ� FRVW�� DORQJ� ZLWK� DQ�
H[SODQDWLRQ� RI� ZKDW� LV� EHOLHYHG� WR� KDYH� KDSSHQHG� WR� WKH�
LWHPV� QRW� ORFDWHG�� 7KH� FRPPLVVLRQHU� PD\� FDXVH� DQ�
LQYHVWLJDWLRQ� WR� EH� PDGH� XSRQ� UHFHLSW� RI� D� GLVFUHSDQF\�
UHSRUW��DFFRUGLQJ�WR������%�RI�WKHVH�UHJXODWLRQV��

���� ,WHPV�QRW� ORFDWHG�GXULQJ� LQYHQWRU\�IRU�ZKLFK� WKHUH�
LV�QR�H[SODQDWLRQ�DYDLODEOH�DV�WR�WKHLU�GLVDSSHDUDQFH�PXVW�EH�
UHWDLQHG�RQ� LQYHQWRU\�DQG�SODFHG� LQ�D�VXVSHQVH� ORFDWLRQ� IRU�
WKUHH�\HDUV��7KH�ORFDWLRQ�PXVW�LQGLFDWH�WKH�\HDU�LQ�ZKLFK�WKH�
LWHP�ZDV�ILUVW�QRW�ORFDWHG���H�J������������'XULQJ�WKHVH�WKUHH�
\HDUV��HIIRUWV�PXVW�FRQWLQXH�WR�ORFDWH�PLVVLQJ�LWHPV��,I�LWHPV�
DUH� UHORFDWHG�� WKH� SURSHU� ORFDWLRQ� LV� WR� EH� WUDQVPLWWHG� IRU�
LQYHQWRU\�SXUSRVHV��,I�DIWHU�WKH�WKLUG�\HDU�PLVVLQJ�LWHPV�DUH�
VWLOO�QRW�ORFDWHG��D�UHTXHVW�WR�UHPRYH�IURP�LQYHQWRU\�DV��QRW�
ORFDWHG��PD\�EH�VXEPLWWHG�RQ�D�'$%)����IRUP���������

���� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� VXEPLW� WR� WKH�
/RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH�WKH�&HUWLILFDWLRQ�RI�$QQXDO�3URSHUW\�,QYHQWRU\�DIWHU�
WKH�SK\VLFDO�LQYHQWRU\�UHVXOWV�DQG�VWDWH�PDVWHU�ILOH�OLVWLQJ�RI�
LQYHQWRU\�IRU�WKH�DJHQF\�KDYH�EHHQ�UHFRQFLOHG�LQ�DFFRUGDQFH�
ZLWK� WKHVH� UHJXODWLRQV�� 7KH� DJHQF\� SURSHUW\�PDQDJHU� VKDOO�
VXEPLW� D� FRS\� RI� WKH� FHUWLILFDWLRQ� RI� DQQXDO� SURSHUW\�
LQYHQWRU\�WR�WKH�OHJLVODWLYH�DXGLWRU��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
�������� 5�6�� �������� 5�6�� �������� 5�6�� �������� 5�6�� ������� DQG�
5�6����������
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+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ�� /RXLVLDQD� 3URSHUW\�$VVLVWDQFH�$JHQF\�� /5� ������
�)HEUXDU\��������/5���������2FWREHU��������
������ 5HSRUWV�IURP�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�

$JHQF\�

$�� 7KH� DJHQF\�SURSHUW\�PDQDJHU� VXEPLWV� WKH�/RXLVLDQD�
3URSHUW\� &RQWURO� 7UDQVPLWWDO� )RUP� HDFK� PRQWK� WR� WKH�
/RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� OLVWLQJ� WKH�
WUDQVDFWLRQV� IRU� WKH� PRQWK��$W� OHDVW� RQFH� HDFK� PRQWK�� WKH�
DJHQF\� SURSHUW\� PDQDJHU� ZLOO� UHFHLYH� IURP� /RXLVLDQD�
3URSHUW\� $VVLVWDQFH� $JHQF\� D� UHSRUW� OLVWLQJ� WKH� SURSHUW\�
DFTXLVLWLRQV� DQG� FKDQJHV� VXEPLWWHG� IRU� WKH�PRQWK� �LI� DQ\����
(YHQWXDOO\��WKLV�UHSRUW�ZLOO�DOVR�LQFOXGH�D�OLVWLQJ�RI�SURSHUW\�
GLVSRVLWLRQV�UHFRUGHG�IRU�WKH�DJHQF\�RQ�WKH�VWDWH�PDVWHU�ILOH�
OLVWLQJ� IRU� WKH� UHVSHFWLYH� PRQWK�� 7KLV� PRQWKO\� UHSRUW� ZLOO�
VKRZ� WKH� FKDQJH� LQ� WRWDO� DFTXLVLWLRQ� YDOXH� RI� LQYHQWRU\�
DFFRPSOLVKHG�IRU�WKH�DJHQF\�E\�DFFHSWHG�WUDQVDFWLRQV��

%�� $JHQF\� ,QYHQWRU\� 0DVWHU� )LOH� 5HSRUW�� 7KLV� UHSRUW�
FRQWDLQV�DOO�WKH�FXUUHQW�DQG�XSGDWHG�LWHPV�RQ�WKH�VWDWH�PDVWHU�
ILOH� OLVWLQJ�RI� LQYHQWRU\� IRU�DQ�DJHQF\�DQG� LV� UHFHLYHG�XSRQ�
UHTXHVW� IURP�WKH�DJHQF\�SURSHUW\�PDQDJHU� WR� WKH�/RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\� GLUHFWRU�� ,I� PDQ\� WUDQVDFWLRQV�
KDYH�RFFXUUHG�GXULQJ�D�SHULRG�RI�WLPH��D�VSHFLDO�UHTXHVW�PD\�
EH�VXEPLWWHG�IRU�WKLV�UHSRUW�RWKHU�WKDQ�DQQXDOO\��

&�� ,QYHQWRU\� &ODVVLILFDWLRQ� &RGHV�� 7KH� /RXLVLDQD�
3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH� ZLOO�
VHQG�� DV� GHHPHG� QHFHVVDU\� E\� VDLG� GLUHFWRU�� DQ� XSGDWHG�
OLVWLQJ� RI� DSSURYHG� FODVVLILFDWLRQ� FRGHV� IRU� LWHPV� RI�
PRYHDEOH� SURSHUW\� WR� DOO� DJHQF\� SURSHUW\� PDQDJHUV� RI�
UHFRUG�� 8SRQ� VSHFLDO� UHTXHVW� IURP� WKH� DJHQF\� SURSHUW\�
PDQDJHU�IRU�WKLV�OLVWLQJ��D�IHH�VXIILFLHQW�WR�FRYHU�FRVWV�ZLOO�EH�
DVVHVVHG�WR�WKH�DJHQF\��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6���������DQG�5�6����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� /5� ����� �0DUFK� ������� DPHQGHG� E\�
2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������)HEUXDU\��������/5��������
�2FWREHU��������
������ $JHQF\�5HSRUWLQJ�5HTXLUHPHQWV���6XPPDU\�

$�� 5HSRUWV�IURP�+HDG�RI�$JHQF\�

��� 1HZ�DJHQF\�RU�DJHQF\�UHRUJDQL]DWLRQ&QRWLILFDWLRQ�
RI�QHZ�SURSHUW\�PDQDJHU�DQG�GRPLFLOH�������$��

��� 5HTXHVW� IRU� PRUH� WKDQ� RQH� DJHQF\� SURSHUW\�
PDQDJHU�������$��

��� 1RWLILFDWLRQ�ZKHQ�DJHQF\�SURSHUW\�PDQDJHU�FHDVHV�
WR�IXQFWLRQ�UHSODFHG�������%��

��� 1RWLILFDWLRQ� ZKHQ� SURSHUW\� LV� QRW� ORFDWHG� RU�
GHVWUR\HG��HWF��������'��

%�� 5HSRUWV�IURP�$JHQF\�3URSHUW\�0DQDJHU�

��� 5HTXHVW�IRU�DJHQF\�FRGH�QXPEHUV��������

��� 5HTXHVW� IRU� QHZ� FODVVLILFDWLRQ� FRGH� QXPEHU��
�����&��

��� 5HTXLVLWLRQV� IRU� VWDWH� RI� /RXLVLDQD� LGHQWLILFDWLRQ�
WDJV�������%��

��� 5HTXHVW� IRU� DXWKRUL]DWLRQ� QRW� WR� WDJ� DQ� LWHP��
�����(��

��� &RS\� RI� FXUUHQW� DJHQF\� SURSHUW\� ORFDWLRQ� LQGH[��
�����$��

��� /RXLVLDQD� 3URSHUW\� &RQWURO� 7UDQVPLWWDO� IRUP� ��
PRQWK�������%��

��� 5HTXHVW�IRU�/RXLVLDQD�3URSHUW\�&RQWURO�7UDQVPLWWDO�
IRUPV�������%��

��� 7KLUW\� GD\V� QRWLFH� SULRU� WR� DQQXDO� LQYHQWRU\��
�����%��

��� 5HTXHVW� IRU� VWDWH� PDVWHU� ILOH� OLVWLQJ� RI� LQYHQWRU\�
XVLQJ�,QYHQWRU\�3URFHGXUH�,�������&��

���� 'LVFUHSDQF\� UHSRUW� XVLQJ� ,QYHQWRU\� 3URFHGXUH� ,��
�����)���DQG����

���� &HUWLILFDWLRQ� RI� DQQXDO� SURSHUW\� LQYHQWRU\� XVLQJ�
,QYHQWRU\�3URFHGXUH�,�������)�����

���� 5HTXHVW� IRU� VWDWH� PDVWHU� ILOH� OLVWLQJ� RI� LQYHQWRU\�
XVLQJ�,QYHQWRU\�3URFHGXUH�,,�������*����

���� 'LVFUHSDQF\� UHSRUW� XVLQJ� ,QYHQWRU\� 3URFHGXUH� ,,��
�����*���DQG�����

���� &HUWLILFDWLRQ� RI� DQQXDO� SURSHUW\� LQYHQWRU\� XVLQJ�
,QYHQWRU\�3URFHGXUH�,,�������*�����

���� &HUWLILFDWLRQ� RI� DQQXDO� SURSHUW\� LQYHQWRU\� XVLQJ�
,QYHQWRU\�3URFHGXUH�,,�������*�����

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6����������5�6���������DQG�5�6����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ��/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������
�)HEUXDU\��������/5���������2FWREHU��������
������ $FTXLVLWLRQ�E\�7UDQVIHU�IURP�6WDWH�6XUSOXV�

3URSHUW\�

$�� 6XUSOXV� SURSHUW\� IURP� VWDWH� DJHQFLHV� LV� QRUPDOO\�
UHWDLQHG�IRU�WKH�LQVSHFWLRQ�RI�VWDWH�DJHQFLHV�DW�OHDVW����GD\V�
EHIRUH�LW�LV�VROG�DW�SXEOLF�ELG�RU�DXFWLRQHG�RU�VFUDSSHG��

%�� 7KH�SXUSRVH� IRU� GLVSOD\LQJ� VXUSOXV� DQG� LGOH� LWHPV� DW�
WKH�VWDWH�VXUSOXV�SURSHUW\�ZDUHKRXVH�LV�IRU�WUDQVIHUULQJ�WKRVH�
LWHPV� WR� DQ� DJHQF\� ZKHUH� D� QHHG� H[LVWV�� WKHUHE\� UHGXFLQJ�
H[SHQGLWXUHV�IRU�DGGLWLRQDO�LWHPV��

&�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� RU� KLV� GHVLJQDWHG�
UHSUHVHQWDWLYH�VKDOO�VHOHFW�WKH�LWHP�ZKLFK�WKH�DJHQF\�QHHGV���
$�YDOXH�OHVV�WKDQ�WKH�H[SHFWHG�SULFH�IURP�SXEOLF�VDOH�RI�WKH�
LWHP� VKDOO� KDYH� EHHQ� HVWDEOLVKHG� IRU� HDFK� LWHP� LQ� WKH�
SRVVHVVLRQ� RI� WKH� 6WDWH� 6XUSOXV� 3URSHUW\� 8QLW� RI� WKH�
/RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� DQG� WKH� UHFHLYLQJ�
DJHQF\�VKDOO�EH�ELOOHG�IRU�WKDW�YDOXH�ZKHQ�WKH�LWHP�KDV�EHHQ�
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UHFHLYHG�E\�WKH�UHFHLYLQJ�DJHQF\���3D\PHQW�WR�WKH�/RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\�VKDOO�EH�ZLWKLQ����GD\V��

'�� 7KH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�XVH�WKH�/RXLVLDQD�
3URSHUW\� &RQWURO� 7UDQVPLWWDO� IRUP� WR� LQSXW� DFTXLVLWLRQV� E\�
WUDQVIHU�IURP�6WDWH�6XUSOXV�3URSHUW\�LQWR�WKH�VWDWH�PDVWHU�ILOH�
OLVWLQJ�RI�DJHQF\�LQYHQWRU\��
$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��

��������5�6����������5�6���������DQG�5�6����������
+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��

'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ��/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������
�)HEUXDU\��������/5���������2FWREHU��������
������ 5HVSRQVLELOLW\�RI�WKH�'LYLVLRQ�RI�$GPLQLVWUDWLRQ�

%XGJHW�2IILFH�

$�� 7KH�'LYLVLRQ�RI�$GPLQLVWUDWLRQ�%XGJHW�6HFWLRQ�VKDOO�
SURYLGH� WKH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�ZLWK� WKH�
QDPH� DQG� QXPEHU� RI� HDFK� QHZ� DJHQF\�� HDFK� DEROLVKHG�
DJHQF\�� DQG� LQIRUPDWLRQ� FRQFHUQLQJ� FRQVROLGDWLRQ� RU� RWKHU�
FKDQJH� RI� VWDWXV� RI� DQ\� DJHQF\�� 7KH� VWDWXV� FKDQJH� RI� DQ�
DJHQF\� VKDOO� DOVR� LQFOXGH� WKRVH� DJHQFLHV� WKDW� RSHUDWH� ZLWK�
UHYROYLQJ� IXQGV� DV� QRQEXGJHW� XQLWV�� 7KLV� LQIRUPDWLRQ� VKDOO�
EH�SURYLGHG�RQ�D�WLPHO\�EDVLV�VR�WKDW�WKH�LQYHQWRU\�RI�VWDWH�
RZQHG�SURSHUW\�FDQ�EH�NHSW�DFFRXQWDEOH��
$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��

�������DQG�5�6����������
+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��

'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ��/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������
�)HEUXDU\��������/5���������2FWREHU��������
������ 5HJXODWLRQV�DQG�2UGHUV�E\�WKH�&RPPLVVLRQHU�

$�� 7KH�FRPPLVVLRQHU� VKDOO�KDYH�SRZHU�DQG�DXWKRULW\� WR�
PDNH� QHFHVVDU\� DQG� UHDVRQDEOH� UHJXODWLRQV� DQG� RUGHUV� WR�
FDUU\�RXW� WKH�SURYLVLRQV�RI� WKHVH� UHJXODWLRQV�ZKHQ� LW� VHUYHV�
WKH� EHVW� LQWHUHVW� RI� WKH� VWDWH�� LQ� DGGLWLRQ� WR� VSHFLILF�
DXWKRUL]DWLRQ�FRQWDLQHG�LQ�WKLV�6HFWLRQ��
$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��

�������DQG�5�6����������
+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��

'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ��/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������
�)HEUXDU\��������/5���������2FWREHU��������

&KDSWHU������6WDWH�3URSHUW\�
'LVSRVLWLRQ�

������ ,QYHQWRU\�'LVSRVLWLRQ�$XWKRULW\�

$�� 1R�SURSHUW\�RI�DQ\�DJHQF\�VKDOO�EH�VROG�WR�DQ\�SHUVRQ�
RU� OHJDO� HQWLW\� RU� RWKHUZLVH� DOLHQDWHG�� RU� EH� WUDQVIHUUHG��
DVVLJQHG�RU�HQWUXVWHG�WR�DQ\�RWKHU�DJHQF\�RU�WR�DQ\�RIILFHU�RU�
HPSOR\HH� RI� DQ\� RWKHU� DJHQF\� ZLWKRXW� WKH� ZULWWHQ�
SHUPLVVLRQ�RI� WKH� FRPPLVVLRQHU� WKURXJK� DQ� DSSURYHG�6WDWH�
3URSHUW\�7UDQVDFWLRQ�)RUP�%)�����

%�� 7KH� %)���� LV� WKH� UHTXHVW� IURP� DQ� DJHQF\� SURSHUW\�
PDQDJHU� DQG� LV� QRW�� LQ� DQ\� FDVH�� WR� EH� FRQVLGHUHG� DQ�

DSSURYDO� IRU� DQ\� DFWLRQ� XQWLO� D� FRS\� LI� UHFHLYHG� E\� WKH�
DJHQF\� SURSHUW\� PDQDJHU� ZLWK� 6HFWLRQ� ,,&'LYLVLRQ� RI�
$GPLQLVWUDWLRQ� 8VH� 2QO\�� FRPSOHWHG� DQG� VLJQHG� DV�
DSSURYHG�� � (QWULHV� DUH� WR� EH� PDGH� LQ� W\SH� RU� SULQW� RQO\��
H[FHSW�IRU�VLJQDWXUHV��

&�� $Q� DSSURYHG�6WDWH�3URSHUW\�7UDQVDFWLRQ� IRUP�%)����
VKDOO� EH� XVHG� DV� WKH� DXWKRULW\� WR� VHOO�� WUDQVIHU�� VFUDS��
GLVPDQWOH�� ORDQ� RXW� RU� RWKHUZLVH� UHPRYH� DQ� LWHP� IURP� WKH�
VWDWH�PDVWHU�ILOH�OLVWLQJ�RI�DJHQF\�LQYHQWRU\��

'�� 7KH� GLVSRVLWLRQ� RI� WKH� UHTXHVW� LV� ELQGLQJ� XSRQ� WKH�
DJHQF\�SURSHUW\�PDQDJHU��,I�LW�LV�GLIIHUHQW�WKDQ�WKDW�UHTXHVWHG�
E\� WKH�DJHQF\�SURSHUW\�PDQDJHU�� WKH�PDQDJHU�PD\�SURFHHG�
WR�GLVSRVH�RI�WKH�LWHP�LQ�WKH�PDQQHU�SUHVFULEHG�LQ�&KDSWHU���
RU�UHTXHVW�WKDW�WKH�%)����EH�YRLGHG��'LVDSSURYDO�RI�WKH�%)�
��� ZLOO� UHTXLUH� UHVXEPLWWDO� RI� WKH� LWHP� LQ� WKH� PDQQHU�
SUHVFULEHG�E\� WKH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�GLUHFWRU�RU�
KLV�GHVLJQHH�XQGHU�WKH��5HPDUNV��VHFWLRQ��

(�� 7KH� 6WDWH� 3URSHUW\�7UDQVDFWLRQ� IRUP�%)����PXVW� EH�
DSSURYHG� E\� WKH� /RXLVLDQD� SURSHUW\� DVVLVWDQFH� DJHQF\�
GLUHFWRU�RU�KLV�GHVLJQHH�SULRU�WR�DQ\�WUDQVIHU�RU�GLVSRVLWLRQ�RI�
VWDWH� RZQHG� SURSHUW\�� � 7KH� %)���� LV� WKH� UHTXHVW� IURP� DQ�
DJHQF\� SURSHUW\� PDQDJHU� DQG� LV� QRW�� LQ� DQ\� FDVH�� WR� EH�
FRQVLGHUHG� DQ� DSSURYDO� IRU� DQ\� DFWLRQ� XQWLO� D� FRS\� LV�
UHFHLYHG� E\� WKH� DJHQF\� SURSHUW\� PDQDJHU� ZLWK� 6HFWLRQ� ,,�
'LYLVLRQ�RI�$GPLQLVWUDWLRQ�8VH�2QO\��FRPSOHWHG�DQG�VLJQHG�
DV�DSSURYHG�� �(QWULHV�DUH�WR�EH�PDGH�LQ�W\SHG�RU�SULQW�RQO\��
H[FHSW�IRU�VLJQDWXUHV���,Q�QR�FDVH�VKDOO�SURSHUW\�EH�GHVWUR\HG�
SULRU� WR� WKLV� DSSURYDO�� 5HTXHVWV� WR� WUDQVIHU� RU� GLVSRVH� RI�
FRPSXWHU� HTXLSPHQW� PXVW� EH� DSSURYHG� E\� WKH� GLUHFWRU� RI�
6WDWH� 3XUFKDVLQJ� RU� KLV� GHVLJQHH� SULRU� WR� DSSURYDO� E\� WKH�
/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU���5HTXHVWV�WR�
WUDQVIHU� RU� GLVSRVH� RI� WHOHFRPPXQLFDWLRQV� HTXLSPHQW� PXVW�
EH� DSSURYHG� E\� WKH� GLUHFWRU� RI� WKH� 2IILFH� RI�
7HOHFRPPXQLFDWLRQV�RU�KLV�GHVLJQHH�SULRU�WR�DSSURYDO�E\�WKH�
/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU��

)�� 1R� DJHQF\� SURSHUW\�PDQDJHU� RU� KHDG� RI� WKH� DJHQF\�
VKDOO�DXWKRUL]H�WKH�WUDQVIHU�RI�DQ\�LWHPV�RI�VXUSOXV�SURSHUW\�
WR�WKH�6WDWH�6XUSOXV�3URSHUW\�8QLW�RI�WKH�/RXLVLDQD�3URSHUW\�
$VVLVWDQFH�$JHQF\�ZLWKRXW�D�SULRU�DSSURYHG�%)����IRU�HDFK�
LWHP� DQG� D� VFKHGXOHG� GHOLYHU\� GDWH� IURP� WKH� VWDWH� VXUSOXV�
SURSHUW\� GLUHFWRU� RU� VWDWH� DXWR�
GHOLYHU\�PDLQWHQDQFH�RSHUDWLRQV�GLUHFWRU�RU� WKHLU� GHVLJQHHV���
,WHPV� ZKLFK� DUULYH� ZLWK� XQDSSURYHG� %)���V� DW� WKH� VWDWH�
VXUSOXV� SURSHUW\� RU� VWDWH� DXWR�
GHOLYHU\�PDLQWHQDQFH�RSHUDWLRQV�ZDUHKRXVHV� IRU� GLVSRVLWLRQ�
ZLOO� EH� UHWXUQHG� WR� WKH� VKLSSLQJ� DJHQF\� IRU� SURSHU�
FRPSOLDQFH�WR�WKHVH�UHJXODWLRQV��

*�� 7KH� DJHQF\�SURSHUW\�PDQDJHU�PXVW� HLWKHU� VHH� WR� WKH�
GHOLYHU\� WR� WKH�GHVLJQDWHG� VWDWH� VXUSOXV�SURSHUW\�ZDUHKRXVH�
RI�LWHPV�DSSURYHG�IRU�WUDQVIHU�WR�VXUSOXV�RU�FRQWDFW�WKH�VWDWH�
VXUSOXV� SURSHUW\� GLUHFWRU� RU� VWDWH� DXWR�
GHOLYHU\�PDLQWHQDQFH�RSHUDWLRQV�GLUHFWRU�WR�VFKHGXOH�SLFNXS�
RI� WKHVH� LWHPV�� � ,Q� HLWKHU� FDVH�� WKH� SURSHUW\�PDQDJHU�PXVW�
FOHDUO\�PDUN�HDFK�LWHP�ZLWK�WKH�%)����QXPEHU�E\�ZKLFK�WKH�
LWHP�ZDV�DSSURYHG� IRU� WUDQVIHU�� ,WHPV� VFKHGXOHG� IRU�SLFNXS�
PXVW�EH�ORFDWHG�LQ�DQ�HDVLO\�DFFHVVLEOH�DUHD��
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+�� :KHQHYHU� DQ� DJHQF\� SURSHUW\� PDQDJHU� KDV�
NQRZOHGJH� RU� UHDVRQ� WR� EHOLHYH� WKDW� DQ\� SURSHUW\� RI� WKH�
DJHQF\� LV� ORVW�� VWROHQ�� GDPDJHG�� RU� GHVWUR\HG� WKURXJK�
YDQGDOLVP�� ILUH�� ZLQGVWRUP�� RU� RWKHU� DFWV� RI� *RG�� KH� VKDOO�
LPPHGLDWHO\�QRWLI\�WKH�KHDG�RI� WKH�DJHQF\��7KH�KHDG�RI� WKH�
DJHQF\� VKDOO� LPPHGLDWHO\�QRWLI\� WKH� FRPPLVVLRQHU�� WKURXJK�
WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH��DQG�IROORZ�XS�ZLWK�D�ZULWWHQ�UHSRUW��7KH�/RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH� VKDOO�
PDNH�DQ�LQYHVWLJDWLRQ�DQG�WDNH�QHFHVVDU\�DFWLRQ�DV�SURYLGHG�
IRU�LQ�5�6����������

,�� $� IHH� PD\� EH� DVVHVVHG� WR� WKH� UHFHLYLQJ� DJHQF\� LQ�
DFFRUG� ZLWK� HVWDEOLVKHG� SROLFLHV� DSSURYHG� E\� WKH�
FRPPLVVLRQHU� JRYHUQLQJ� WKH� RSHUDWLRQV� RI� WKH� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
�������&�� 5�6�� �������� 5�6�� �������� 5�6�� ����������� DQG� 5�6��
��������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� /5� ����� �0DUFK� ������� DPHQGHG� E\�
2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\��/5���������)HEUXDU\��������
������ 6WDWH�3URSHUW\�7UDQVDFWLRQ�)RUP�'$%)����

�5HYLVHG�������

$�� 7KH� %)���� LV� WKH� PHDQV� RI� DQ� DJHQF\� UHFHLYLQJ�
ZULWWHQ�DSSURYDO� IRU� WKH�GLVSRVLWLRQ�RI� DQ\�DQG�DOO� LWHPV�RI�
VWDWH�SURSHUW\� IURP�WKH�DJHQF\��8VH�RQO\� WKH� ODWHVW� UHYLVLRQ�
RI�WKH�IRUP�%)������

%�� 7KH� %)���� LV� WKH� UHTXHVW� IURP� DQ� DJHQF\� SURSHUW\�
PDQDJHU� DQG� LV� QRW�� LQ� DQ\� FDVH�� WR� EH� FRQVLGHUHG� DQ�
DSSURYDO� IRU� DQ\� DFWLRQ� XQWLO� D� FRS\� LV� UHFHLYHG� E\� WKH�
DJHQF\� SURSHUW\� PDQDJHU� ZLWK� 6HFWLRQ� ,,�'LYLVLRQ� RI�
$GPLQLVWUDWLRQ� 8VH� 2QO\�� FRPSOHWHG� DQG� VLJQHG� DV�
DSSURYHG��(QWULHV�DUH�WR�EH�PDGH�LQ�W\SH�RU�SULQW�RQO\��H[FHSW�
IRU�VLJQDWXUHV��

&�� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� HQWHU� WKH�
RULJLQDWLQJ�GDWH�RI�WKH�UHTXHVW��

'�� 6HFWLRQ�,�5HSRUW�DQG�(YDOXDWLRQ�

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� FRPSOHWH�
�FKHFN��RQH�RI�WKH�ER[HV�LQGLFDWLQJ�KLV�UHFRPPHQGDWLRQ�IRU�
GLVSRVDO�RI�WKH�LWHP��

��� 7KH� DJHQF\� SURSHUW\� PDQDJHU� VKDOO� HQWHU� WKH�
FRPSOHWH� WLWOH� DQG�PDLOLQJ� DGGUHVV� RI� WKH� UHSRUWLQJ� DJHQF\�
DQG� WKH� DJHQF\� FRQWURO� QXPEHU� FRQVLVWLQJ� RI� WKH� ILYH� GLJLW�
DJHQF\� QXPEHU�� D� ILVFDO� \HDU� QXPEHU� �H�J���
����������������������� ������� RU� ������ DQG� WKH� SURSHU�
VHTXHQFH� QXPEHU� RI� WKH� UHVSHFWLYH� %)���� IRU� WKDW� DJHQF\�
�WKH� ILUVW� %)���� IRU� HDFK� ILVFDO� \HDU� ZLOO� EH� ��������� WKH�
VHFRQG�ZLOO�EH����������HWF����

��� 7KH� FRPPRQ� QDPH� RI� WKH� DUWLFOH�� WKH� PDNH� DQG�
PRGHO��DQG�WKH�PDQXIDFWXUHU��LI�NQRZQ��VKDOO�EH�FRPSOHWHG���
7KH�TXDQWLW\�RI� LWHPV�IRU�ZKLFK�GLVSRVLWLRQ� LV� UHTXHVWHG�RQ�
WKLV�%)����PXVW� EH� QRWHG��6HH� ��2��'� FRQFHUQLQJ�QXPEHU�
RI� LWHPV� DOORZHG� SHU� %)����� :KHQ� SUHSDULQJ� RQH� %)�����
OLVWLQJ� PXOWLSOH� LWHPV� IRU� GLVSRVLWLRQ�� WKH� DJHQF\� SURSHUW\�

PDQDJHU�PXVW�SUHSDUH�DQ�DWWDFKPHQW�LQGLFDWLQJ�VXE�QXPEHUV�
IRU�HDFK� LWHP� OLVWHG� �H[KLELW�����7KH� ILUVW� LWHP� OLVWHG�VKRXOG�
EH�VKRZQ�ZLWK�WKH�%)����QXPEHU�RQO\��H�J���%)����1XPEHU�
��������� WKH� VHFRQG� LWHP� VKRXOG�EH� VKRZQ�ZLWK� WKH�%)����
QXPEHU�SOXV�������H�J���%)����1XPEHU������������WKH�WKLUG�
LWHP� VKRXOG� EH� VKRZQ� ZLWK� WKH� %)���� QXPEHU� SOXV� �����
�H�J���%)����1XPEHU������������HWF��

��� 7KH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�HQFORVH�ZLWK�WKH�
%)���� UHTXHVW� IRU� WUDQVIHUULQJ� YHKLFOHV� DQG� WUDLOHUV� WR� WKH�
/RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV�
GHVLJQHH�WKH�IROORZLQJ�LWHPV��

D�� 0RWRU� YHKLFOH� FRQGLWLRQ� UHSRUW� '$����� UHYLVHG�
������H[KLELW�����

E�� &HUWLILFDWH�RI�WLWOH��HQGRUVHG�DQG�QRWDUL]HG���
127(�� � 'R� QRW� HQWHU� WKH� UHFHLYHU� RI� WLWOH�� 7KH� UHJLVWUDWLRQ�
FHUWLILFDWH� PXVW� EH� GHOLYHUHG� ZLWK� WKH� YHKLFOH� ZKHQ�
WUDQVIHUUHG��

��� 7KH�DJHQF\�SURSHUW\�PDQDJHU�VKDOO�HQWHU�DGGLWLRQDO�
UHPDUNV�JLYLQJ�MXVWLILFDWLRQ�IRU�UHTXHVWV�WR�VFUDS��GLVPDQWOH��
PDNH�DQ�LQYHQWRU\�DGMXVWPHQW��RU�UHPRYH�DV�QRW�ORFDWHG��DQG�
LGHQWLI\LQJ�WKH�FRQGLWLRQ�RI�LWHPV�WR�EH�WUDQVIHUUHG�WR�VXUSOXV�
RU�VROG��DV�LV��ZKHUH�LV����3LFWXUHV�PXVW�EH�DWWDFKHG�IRU�VDOH�
�DV�LV��ZKHUH�LV��LWHPV��D�SROLFH�UHSRUW�IRU�VWROHQ�LWHPV��DQG�D�
PHPRUDQGXP�RI�MXVWLILFDWLRQ�IRU�WUDGH�LQV��

��� 7KH�ILYH�GLJLW�DJHQF\�QXPEHU�DQG�WDJ�QXPEHU�PXVW�
EH� HQWHUHG� LQ� WKH� UHTXLUHG� VHFWLRQ�� � ,I� WKH� LWHP�V�� WR� EH�
GLVSRVHG�RI�LV��DUH��QRW�DFWLYH�RQ�DJHQF\�LQYHQWRU\��WKLV�PXVW�
EH� LQGLFDWHG� LQ� WKH� UHPDUNV� VHFWLRQ� RI� WKH� %)���� DQG� DQ�
DSSURSULDWH�FODVVLILFDWLRQ�FRGH�PXVW�EH�OLVWHG�IRU�HDFK�LWHP��

��� 7KH� IROORZLQJ� KHDGLQJV� RQ� WKH� LQIRUPDWLRQ� IRUP�
VKDOO� EH� FRPSOHWHG� IRU� LWHPV� DFWLYH� RQ� DJHQF\� LQYHQWRU\�
XWLOL]LQJ�WKH�VWDWH�PDVWHU�ILOH�OLVWLQJ�RI�DJHQF\�LQYHQWRU\��

D�� VHULDO�QXPEHU��XS�WR����GLJLWV���

E�� SURSHUW\�ORFDWLRQ��

F�� DFTXLVLWLRQ�GDWH��DQG�

G�� DFTXLVLWLRQ�FRVW��

��� 7KH�GHVFULSWLRQ�RI� WKH�SK\VLFDO� VWRUDJH� ORFDWLRQ�RI�
WKH� LWHP� VKDOO� EH� H[SOLFLW�� 7KH� FRQWDFW� SHUVRQ� DQG� KLV�
WHOHSKRQH� QXPEHU� IRU� SLFNXS� RI� WUDQVIHU� LWHPV� VKDOO� EH�
HQWHUHG�E\�WKH�DJHQF\�SURSHUW\�PDQDJHU��

��� 7KH� VHFWLRQ� HQWLWOHG� �5HLPEXUVHPHQW� 5HTXHVW��
PXVW�EH�FKHFNHG�LI�DSSOLFDEOH��1RWH��6SHFLILF�GRFXPHQWDWLRQ�
PD\� EH� UHTXLUHG� E\� /RXLVLDQD� 3URSHUW\�$VVLVWDQFH�$JHQF\�
GLUHFWRU� RU� KLV� GHVLJQHH� VKRZLQJ� WKH� VSHFLILF� LWHP� ZDV�
SXUFKDVHG� ZLWK� SDUWLFLSDWLQJ� IHGHUDO� IXQGV� DQG� WKH�
SHUFHQWDJH�� RU� ZLWK� RWKHU� IXQGV� UHTXLULQJ� UHLPEXUVHPHQW��
SULRU� WR� UHOHDVH� RI� WKH� UHLPEXUVHPHQW� WR� WKH� DJHQF\���
1RUPDOO\�� VWDWH� DJHQFLHV� DUH� QRW� HOLJLEOH� IRU� DQ\�
UHLPEXUVHPHQW�IRU�VXUSOXV�SURSHUW\�SURFHHGV��

���� 7KH� GHVLJQDWHG� VHFWLRQ� PXVW� EH� VLJQHG� E\� WKH�
DJHQF\� SURSHUW\�PDQDJHU� ZLWK� KLV� QDPH� DQG� WLWOH� W\SHG� RU�
SULQWHG��

(�� 6HFWLRQ�,,�'LYLVLRQ�RI�$GPLQLVWUDWLRQ�8VH�2QO\�
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��� 7KH� GLVSRVLWLRQ� VWDWHG� LQ� WKLV� VHFWLRQ� LV� ELQGLQJ�
XSRQ�WKH�DJHQF\�SURSHUW\�PDQDJHU��,I�LW�LV�GLIIHUHQW�WKDQ�WKDW�
UHTXHVWHG�E\�WKH�DJHQF\�SURSHUW\�PDQDJHU��WKH�PDQDJHU�PD\�
SURFHHG� WR�GLVSRVH� RI� WKH� LWHP� LQ� WKH�PDQQHU� SUHVFULEHG� LQ�
&KDSWHU���RU�UHTXHVW�WKDW�WKH�%)����EH�YRLGHG��'LVDSSURYDO�
RI� WKH� %)���� ZLOO� UHTXLUH� UHVXEPLWWDO� RI� WKH� LWHP� LQ� WKH�
PDQQHU� SUHVFULEHG� E\� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH�
$JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH� XQGHU� WKH� �5HPDUNV��
VHFWLRQ��

��� $SSURYDO� RI� D�%)���� IRUP�ZLOO� FRQVWLWXWH� JURXQGV�
IRU� GHDFWLYDWLRQ� RI� WKH� OLVWHG� SURSHUW\� LWHP�V�� RQ� WKH� VWDWH�
PDVWHU� OLVWLQJ� RI� WKH� DJHQF\
V� LQYHQWRU\�� 7KH� LWHP� ZLOO� EH�
GHDFWLYDWHG� RQ�OLQH� E\� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH�
$JHQF\�SHUVRQQHO��+RZHYHU��LI�SURSHUW\�LWHPV�GHVLJQDWHG�IRU�
WUDQVIHU�WR�VXUSOXV�DUH�ODWHU�QRW�DYDLODEOH�IRU�VXFK�WUDQVIHU�RU�
LI� WKH� DJHQF\� SURSHUW\� PDQDJHU� UHTXHVWV� DQG� DSSURYDO� LV�
JLYHQ� IRU�YRLGLQJ�D�%)����� WKH�DIIHFWHG�SURSHUW\� LWHPV�ZLOO�
EH�UHDFWLYDWHG�RQ�WKH�DJHQF\�LQYHQWRU\��

)�� 6HFWLRQ�,,,��7KLV�VHFWLRQ�LV�FRPSOHWHG�ZKHQ�WKH�LWHP�LV�
UHFHLYHG� DW� WKH� 6WDWH� 6XUSOXV� 3URSHUW\� ZDUHKRXVH�� 7KH�
DJHQF\� SURSHUW\� PDQDJHU� PXVW� NHHS� RQ� ILOH� DOO� %)���V�
FRPSOHWHG� LQ� WKLV�VHFWLRQ�DV�HYLGHQFH� WKDW� UHVSRQVLELOLW\�IRU�
WKH� LWHPV� OLVWHG� KDV� EHHQ� WUDQVIHUUHG� WR� 6WDWH� 6XUSOXV�
3URSHUW\��

*�� 6HFWLRQ�,9�5HFHLYLQJ�$JHQF\�

��� )RU� DOO� %)���V� ZLWK� GLVSRVLWLRQ� RI� LQWHUDJHQF\�
WUDQVIHU�� WKH� DJHQF\� SURSHUW\� PDQDJHU� IRU� WKH� UHSRUWLQJ�
DJHQF\� PXVW� HQWHU� WKH� QDPH�� IXOO� DGGUHVV� �DWWHQWLRQ���
SURSHUW\� PDQDJHU�� DQG� DJHQF\� SURSHUW\� FRQWURO� QXPEHU� RI�
WKH� UHFHLYLQJ� DJHQF\� LQ�6HFWLRQ� ,9�RI� WKH�%)�����2QFH� WKH�
%)����KDV�EHHQ�DSSURYHG�DQG�WKH�UHFHLYLQJ�DJHQF\�SURSHUW\�
PDQDJHU� KDV� DFNQRZOHGJHG� UHFHLSW� RI� WKH� LWHP�� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\�SHUVRQQHO�ZLOO� UHPLW� D� FRS\�RI�
WKH� UHFHLSWHG� %)���� WR� WKH� UHSRUWLQJ� DJHQF\� SURSHUW\�
PDQDJHU� WR� EH� NHSW� RQ� ILOH� DV� HYLGHQFH� RI� WUDQVIHU� RI�
UHVSRQVLELOLW\� IRU� WKH� LWHP�� $� IHH� PD\� EH� DVVHVVHG� WR� WKH�
UHFHLYLQJ� DJHQF\� LQ� DFFRUG� ZLWK� HVWDEOLVKHG� SROLFLHV�
DSSURYHG�E\� WKH� FRPPLVVLRQHU�JRYHUQLQJ� WKH� RSHUDWLRQV� RI�
WKH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��

��� )RU� HYHU\� %)���� ZLWK� GLVSRVLWLRQ� RI� WUDQVIHU� WR�
VXUSOXV�RU�VDOH��DV�LV��ZKHUH�LV���WKLV�VHFWLRQ�LV�FRPSOHWHG�E\�
WKH� 6WDWH� 6XUSOXV� 3URSHUW\� 8QLW� RI� WKH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH�$JHQF\�ZKHQ� WKH� LWHP� LV� WUDQVIHUUHG� WR� DQRWKHU�
DJHQF\��7KH�UHFHLSW�RI�WKH�UHFHLYLQJ�DJHQF\�LV�FRPSOHWHG�E\�
WKH�DJHQF\�UHSUHVHQWDWLYH�UHVSRQVLEOH�IRU�SLFNXS�RI�WKH�LWHP�
ZKHUH� KH� SK\VLFDOO\� UHFHLYHV� WKH� LWHP� RQ� EHKDOI� RI� WKH�
UHFHLYLQJ�DJHQF\��
$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��

��������5�6���������DQG�5�6����������
+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��

'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� /5� ����� �0DUFK� ������� DPHQGHG� E\�
2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\��/5���������)HEUXDU\��������
������ 'LVSRVLWLRQ�RI�6WDWH�0RYHDEOH�3URSHUW\�

$�� 7KHVH� UHJXODWLRQV� RI� WKH� FRPPLVVLRQHU� VKDOO� JRYHUQ�
WKH�FRQGHPQDWLRQ�DQG�GLVSRVLWLRQ�RI�VWDWH�SURSHUW\�ZKHQ�LW�LV�

GHWHUPLQHG�WKDW�FHUWDLQ�LWHPV�RI�SURSHUW\�DUH�RI�QR�XVH�WR�WKH�
DJHQF\�RU�WR�WKH�VWDWH��

%�� 3URSHUW\� WUDQVIHUUHG� WR� WKH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH�$JHQF\�RI�WKH�'LYLVLRQ�RI�$GPLQLVWUDWLRQ�PD\�EH�
DVVLJQHG�IRU�XVH�LQ�RWKHU�DJHQFLHV�LQ�DFFRUG�ZLWK�HVWDEOLVKHG�
SROLFLHV� RI� WKH� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ� ZKHQ� WKH�
FRPPLVVLRQHU�GHHPV�LW�WR�EH�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�VWDWH���
$�IHH�PD\�EH�DVVHVVHG�WR�WKH�UHFHLYLQJ�DJHQF\�LQ�DFFRUG�ZLWK�
HVWDEOLVKHG� SROLFLHV� DSSURYHG� E\� WKH� FRPPLVVLRQHU�
JRYHUQLQJ� WKH� RSHUDWLRQV� RI� WKH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH� $JHQF\�� � 6DLG� SURSHUW\� PD\�� LQ� DFFRUG� ZLWK�
'LYLVLRQ� RI�$GPLQLVWUDWLRQ� SROLFLHV� DQG�5�6�� �������E��� EH�
VROG� WR� SROLWLFDO� VXEGLYLVLRQV�� PXQLFLSDOLWLHV�� RU� UHOLJLRXV��
FKDULWDEOH�� RU� HGXFDWLRQDO� RUJDQL]DWLRQV� ZKHQ� WKH�
FRPPLVVLRQHU�GHHPV�LW�WR�EH�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�VWDWH���
7R�SXUFKDVH�VXFK�SURSHUW\��VDLG�VXEGLYLVLRQV��PXQLFLSDOLWLHV�
DQG�RU�RUJDQL]DWLRQV�PXVW��

��D�� IROORZ� DJHQF\� OLVWLQJ� SURFHGXUHV� HVWDEOLVKHG� E\�
WKH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU�ZLWK� WKH�
DSSURYDO�RI�WKH�FRPPLVVLRQHU��

E�� SODFH� SXUFKDVHG� LWHPV� LQ� XVH� ZLWKLQ� WKH�
VXEGLYLVLRQ�� PXQLFLSDOLW\�� DQG�RU� RUJDQL]DWLRQ� ZLWKLQ� ���
GD\V�RI�SXUFKDVH��DQG�

F�� PDLQWDLQ�SXUFKDVHG� LWHPV� LQ�XVH�IRU�VXEGLYLVLRQ��
PXQLFLSDOLW\�� DQG�RU� RUJDQL]DWLRQDO� SXUSRVHV� IRU� DW� OHDVW� ���
PRQWKV�IURP�GDWH�RI�SXUFKDVH��

��� ([FHSWLRQV�WR�WKLV�UHJXODWLRQ�LQ�LQGLYLGXDO�LQVWDQFHV�
UHTXLUH� ZULWWHQ� DSSURYDO� IURP� WKH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH� $JHQF\� GLUHFWRU� RU� KLV� GHVLJQHH�� 3XUFKDVLQJ�
VXEGLYLVLRQV��PXQLFLSDOLWLHV��DQG�RU�RUJDQL]DWLRQV�VKDOO�PDNH�
DYDLODEOH� WR� /RXLVLDQD� SURSHUW\� DVVLVWDQFH� DXGLWRUV� XSRQ�
UHTXHVW�DOO�QHFHVVDU\�UHFRUGV�DQG�GRFXPHQWDWLRQ�VXSSRUWLQJ�
FRPSOLDQFH�ZLWK�WKHVH�UHTXLUHPHQWV��

&�� 3URSHUW\�RZQHG�E\�WKH�VWDWH�IRU�PRUH�WKDQ�VL[�PRQWKV�
DQG�RI�QR�XVH�WR�WKH�VWDWH�RU�DJHQFLHV�PD\�EH�FRQVLGHUHG�IRU�
GLVSRVLWLRQ�WR�WKH�SXEOLF��

'�� 7KH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�GLUHFWRU�RU�
KLV� GHVLJQHH�PD\� VHOO� SURSHUW\� �DV� LV��ZKHUH� LV��ZKHQ� LW� LV�
GHWHUPLQHG�WR�EH�LQ�WKH�EHVW�HFRQRPLFDO�LQWHUHVW�RI�WKH�VWDWH��

(�� 7KH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU�
VKDOO�GHSRVLW�WKH�SURFHHGV�IURP�WUDQVIHU�RU�VDOH�RI�SURSHUW\�DW�
SXEOLF� ELG� WR� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\�
UHYROYLQJ�IXQG��

��� 2ULJLQDWLQJ� 3XUFKDVH� IURP� DQ\� 3HUFHQWDJH� RI�
3DUWLFLSDWLQJ� )HGHUDO� )XQGV�� )RU� HTXLSPHQW� ZLWK� D� XQLW�
DFTXLVLWLRQ�FRVW�RI� OHVV� WKDQ��������� WKH�/RXLVLDQD�3URSHUW\�
$VVLVWDQFH�$JHQF\� ZLOO� UHWDLQ� ��� SHUFHQW� RI� WKH� SURFHHGV�
UHFHLYHG� IURP� VDOH� RI� WKH� LWHP� DQG� WKH� SHUFHQWDJH� RI� WKH�
UHPDLQGHU� ZKLFK� FRUUHVSRQGV� WR� WKH� SHUFHQWDJH� RI� IHGHUDO�
IXQGLQJ� LQ� DFTXLVLWLRQ� RI� WKH� LWHP� ZLOO� EH� UHIXQGHG� WR� WKH�
DJHQF\�LI�WKH�SURJUDP�LV�VWLOO�DFWLYH��7KHUH�ZLOO�EH�QR�UHIXQG�
LI�WKH�SURJUDP�KDV�EHHQ�GLVFRQWLQXHG��)RU�HTXLSPHQW�ZLWK�D�
XQLW�DFTXLVLWLRQ�FRVW�RI���������RU�PRUH��������RU����SHUFHQW�
RI� WKH� WRWDO� VDOHV��ZKLFKHYHU� LV� JUHDWHU��ZLOO� EH� UHWDLQHG� E\�
WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\� IRU� KDQGOLQJ�
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H[SHQVH� DQG� WKH� UHPDLQGHU�ZLOO� EH� UHIXQGHG� WR� WKH� DJHQF\���
8QOHVV�FRQWUDFWXDO�RU� OHJDO�GLVSRVLWLRQ�UHTXLUHPHQWV�VSHFLI\�
RWKHUZLVH�� DJHQFLHV� ZLOO� EH� UHLPEXUVHG� ��� SHUFHQW� RI� WKH�
SURFHHGV� UHFHLYHG� E\� WKH� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH�
$JHQF\� IRU� DQ\� LWHP� RULJLQDOO\� SXUFKDVHG� E\� RWKHU� JUDQWV��
IXQGV��HWF���ZKLFK�UHTXLUH�UHLPEXUVHPHQW��

127(�� � 7KH� DJHQF\
V� XVH� RI� WKH� UHLPEXUVHG� SHUFHQWDJH� RI�
IHGHUDO�IXQGV�PXVW�EH�GRFXPHQWHG�IRU�WKH�OHJLVODWLYH�DXGLWRU��

��� 2ULJLQDWLQJ� 3XUFKDVH� IURP� 6WDWH� 5HYROYLQJ� )XQG���
7KH�DJHQF\�WUDQVIHUULQJ�WKH�LWHP�VKDOO�EH�UHLPEXUVHG�DW�OHDVW�
��� SHUFHQW� RI� WKH� SURFHHGV� UHFHLYHG� E\� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH�$JHQF\�IRU�WKH�LWHP��

��� 6DOH� RI� )DUP�3URGXFH��7KH� FRVW� WR� WKH� DJHQF\� IRU�
ELG� VHUYLFHV� UHQGHUHG� E\� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH�
$JHQF\� VKDOO� EH� XS� WR� ILYH� SHUFHQW� RI� WKH� SURFHHGV� RI� WKH�
VDOH��

��� 6DOH�RI�6WDWH�2ZQHG�7LPEHU��7KH�FRVW�WR�WKH�DJHQF\�
IRU�ELG�VHUYLFHV�VKDOO�EH�XS�WR�ILYH�SHUFHQW�RI�WKH�SURFHHGV�RI�
WKH�VDOH��

��� $V� DQ� H[FHSWLRQ� WR� WKH� JHQHUDO� VWDWH� SURSHUW\�
GLVSRVLWLRQ� UHJXODWLRQV�� VWDWH� DJHQFLHV� PD\� VHOO� WKHLU�
OLYHVWRFN�DW�DQ\�DXWKRUL]HG�SXEOLF�DXFWLRQ�RU�VDOH��$�%)�����
DQ\�GRFXPHQWDWLRQ�SHUWDLQLQJ�WR�WKH�VDOH��DQG�D�FKHFN�IRU�WKH�
IXOO� DPRXQW� RI� WKH� VDOH� SURFHHGV�� VKRXOG� EH� VHQW� WR� WKH�
/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�LPPHGLDWHO\�DIWHU�WKH�
VDOH�� 7KH� OLYHVWRFN� ZLOO� WKHQ� EH� UHPRYHG� IURP� WKH� VWDWH�
PDVWHU�OLVWLQJ�RI�LQYHQWRU\�IRU�WKH�DJHQF\�LI�VXFK�LV�UHTXLUHG��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6���������DQG�5�6����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG�/5������ �0DUFK� ������� /5� ������ �0D\�
�������/5��������-XQH��������DPHQGHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ�RI�$GPLQLVWUDWLRQ��/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��
/5���������)HEUXDU\���������/5���������2FWREHU��������
������ 5HJXODWLRQV�DQG�2UGHUV�E\�WKH�&RPPLVVLRQHU�

$�� 7KH�FRPPLVVLRQHU� VKDOO�KDYH�SRZHU�DQG�DXWKRULW\� WR�
PDNH� QHFHVVDU\� DQG� UHDVRQDEOH� UHJXODWLRQV� DQG� RUGHUV� WR�
FDUU\�RXW� WKH�SURYLVLRQV�RI� WKHVH� UHJXODWLRQV�ZKHQ� LW� VHUYHV�
WKH� EHVW� LQWHUHVW� RI� WKH� VWDWH�� LQ� DGGLWLRQ� WR� VSHFLILF�
DXWKRUL]DWLRQV�FRQWDLQHG�LQ�WKLV�3DUW��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
�������DQG�5�6����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ��/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������
�)HEUXDU\��������/5���������2FWREHU��������

&KDSWHU�����$JHQFLHV�ZLWK�,QWHJUDWHG�
,QYHQWRU\�&RQWURO�6\VWHPV�DQG�

0LVFHOODQHRXV�([FHSWLRQV�
������ 4XDOLILFDWLRQV�

$�� 7KH� FRPPLVVLRQHU� VKDOO� KDYH� WKH� DXWKRULW\� WR� DOORZ�
FHUWDLQ� DJHQFLHV� ZKLFK� KDYH� XWLOL]HG� WKHLU� RZQ� GDWD�
SURFHVVLQJ�IDFLOLWLHV� IRU� WKHLU� LQYHQWRU\�FRQWURO�V\VWHPV�DQG�

WKRVH� DJHQFLHV� ZKLFK� LQLWLDWH� GDWD� SURFHVVLQJ� IDFLOLWLHV� IRU�
WKLV� SXUSRVH� WR� PDLQWDLQ� DQG� XVH� WKRVH� V\VWHPV� SURYLGHG�
WKRVH� LQYHQWRU\� V\VWHPV� FDQ�PHHW� WKH� UHTXLUHPHQWV� RI�5�6��
�����������DQG�WKHVH�6WDWH�3URSHUW\�&RQWURO�UHJXODWLRQV��

%�� $�SUHUHTXLVLWH�WR�UHFHLYH�ZULWWHQ�SHUPLVVLRQ�IURP�WKH�
FRPPLVVLRQHU� WKURXJK� WKH� /RXLVLDQD� 3URSHUW\� &RQWURO�
$VVLVWDQFH�$JHQF\�GLUHFWRU� LV� WKDW� WKH�H[LVWLQJ�V\VWHP�PXVW�
EH� LQWHJUDWHG� LQWR� RWKHU� V\VWHPV�ZLWKLQ� WKH� DJHQF\� WKURXJK�
GDWD�SURFHVVLQJ�LQWHUIDFHV�DQG�QRW�EH�D��VWDQG�DORQH��V\VWHP���
�6WDQG� DORQH�� LQYHQWRU\� V\VWHPV� VKDOO� EH� FRQYHUWHG� WR� WKH�
VWDWH� 3URSHUW\� &RQWURO� 6\VWHP�� 7KH� 2IILFH� RI� ,QIRUPDWLRQ�
6HUYLFHV� RI� WKH�'LYLVLRQ� RI�$GPLQLVWUDWLRQ� VKDOO�PDNH� WKDW�
GHWHUPLQDWLRQ� WKURXJK� DQ� H[DPLQDWLRQ� RI� WKRVH� DJHQFLHV�
ZKLFK� DSSO\� WR� WKH� FRPPLVVLRQHU� WKURXJK� WKH� /RXLVLDQD�
3URSHUW\� $VVLVWDQFH� $JHQF\� GLUHFWRU� IRU� SHUPLVVLRQ� WR�
FRQWLQXH� WR� XVH� WKHLU� RZQ� GDWD� SURFHVVLQJ� IDFLOLWLHV� IRU�
DJHQF\�LQYHQWRU\�FRQWURO��

&�� 7KRVH� DJHQFLHV� ZKLFK� UHFHLYH� ZULWWHQ� SHUPLVVLRQ� WR�
XWLOL]H� WKHLU� RZQ� GDWD� SURFHVVLQJ� IDFLOLWLHV� IRU� LQYHQWRU\�
FRQWURO� DUH� H[FOXGHG� IURP� XWLOL]LQJ� WKH� /RXLVLDQD� 3URSHUW\�
&RQWURO�7UDQVPLWWDO�IRUP��

'�� 7KHVH�UHJXODWLRQV�PXVW�EH�PHW�LQ�IXOO�XQOHVV�WKH�KHDG�
RI� WKH� DJHQF\� DSSOLHV� WR� WKH� FRPPLVVLRQHU� WKURXJK� WKH�
/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\�'LUHFWRU�IRU�D�VSHFLILF�
H[FOXVLRQ� IURP� D� UHTXLUHPHQW� DQG� UHFHLYHV� ZULWWHQ�
SHUPLVVLRQ�IURP�WKH�FRPPLVVLRQHU�ZKHQ�KH�GHHPV�LW�WR�EH�LQ�
WKH�EHVW�LQWHUHVW�RI�WKH�VWDWH��

$87+25,7<�127(�� 3URPXOJDWHG� LQ� DFFRUGDQFH� ZLWK� 5�6��
��������5�6���������DQG�5�6����������

+,6725,&$/�127(�� 3URPXOJDWHG�E\�2IILFH�RI�WKH�*RYHUQRU��
'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� 3URSHUW\� &RQWURO� 6HFWLRQ�� /5� ������
�$XJXVW� ������� DPHQGHG� E\� 2IILFH� RI� WKH� *RYHUQRU�� 'LYLVLRQ� RI�
$GPLQLVWUDWLRQ��/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��/5��������
�)HEUXDU\��������UHSHDOHG�DQG�UHSURPXOJDWHG��/5���������2FWREHU�
�������
������ $JHQF\�,QYHQWRU\�0DVWHU�)LOH�,QWHUIDFH�

$�� 7KRVH� DJHQFLHV� ZKLFK� UHFHLYH� ZULWWHQ� SHUPLVVLRQ�
IURP� WKH� FRPPLVVLRQHU� WKURXJK� WKH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH� $JHQF\� GLUHFWRU� WR� XWLOL]H� WKHLU� RZQ� GDWD�
SURFHVVLQJ� IDFLOLWLHV� IRU� LQYHQWRU\� FRQWURO� VKDOO� FRRUGLQDWH�
WKURXJK�WKH�2IILFH�RI�,QIRUPDWLRQ�6HUYLFHV�RI�WKH�'LYLVLRQ�RI�
$GPLQLVWUDWLRQ� DQG� FRPSOHWH� WKH� IROORZLQJ� FRQYHUVLRQ�
SURJUDPV�IRU�WUDQVIHUULQJ�WKH�DJHQF\�PDVWHU�ILOH�LQIRUPDWLRQ��

%�� ,I� WKH� DJHQF\� KDV� QRW� SUHYLRXVO\� OLVWHG� LQYHQWRU\� RQ�
WKH�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�6\VWHP�� WKH�DJHQF\�VKDOO�
WUDQVIHU� WR� WKH� 'LYLVLRQ� RI� $GPLQLVWUDWLRQ�� /RXLVLDQD�
3URSHUW\�$VVLVWDQFH�$JHQF\�,QYHQWRU\�&RQWURO�6\VWHP�DW�WKH�
%DWRQ� 5RXJH� &RPSXWHU� &HQWHU� WKH� DJHQF\
V� LQYHQWRU\�
PDVWHU� ILOH�ZLWK� WKH� VDPH� GDWD� DQG� ILHOG� OHQJWK� DV� UHTXLUHG�
ZKHQ�XVLQJ�WKH�/RXLVLDQD�3URSHUW\�&RQWURO�7UDQVPLWWDO�IRUP�
WKURXJK� D� FRPSXWHU� WDSH�WR�WDSH� FRQYHUVLRQ�� ,I� WKH� DJHQF\�
KDV� SUHYLRXVO\� OLVWHG� LQYHQWRU\� RQ� WKH� /RXLVLDQD� 3URSHUW\�
$VVLVWDQFH� 6\VWHP�� /RXLVLDQD� 3URSHUW\� $VVLVWDQFH� $JHQF\�
ZLOO�SURYLGH�WKH�DJHQF\�ZLWK�D�FRPSXWHU�WDSH�RI�LQYHQWRU\�WR�
EH�XVHG�LQ�HVWDEOLVKLQJ�WKH�DJHQF\�V\VWHP��

&�� (DFK� VXEVHTXHQW� PRQWK�� WKH� DJHQF\� VKDOO� VXEPLW� D�
OLNH� IRUPDWWHG� FRPSXWHU� WDSH� VKRZLQJ� DOO� DFTXLVLWLRQ� DQG�
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FKDQJH� WUDQVDFWLRQV� IRU� WKH� SUHFHGLQJ�PRQWK� LQYROYLQJ� WKH�
DJHQF\� LQYHQWRU\� PDVWHU� ILOH�� (DFK� DFTXLVLWLRQ�FKDQJH�
WUDQVDFWLRQ� WDSH�PXVW� EH� VXEPLWWHG� LQ� WKH� IRUPDW� DSSURYHG�
E\�/RXLVLDQD�3URSHUW\�$VVLVWDQFH�$JHQF\��

'�� 'LVSRVLWLRQ�DQG�UHPRYDO�RI�LWHPV�IURP�LQYHQWRU\�PD\�
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